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MPAMBIE MTHOCTPAHHBIE WMHBECTUIIVN B KA3AXCTAHE

B JIaHHO¥ CTaThe PacCMATPUBAIOTCS BONPOCHI NPUBJICYCHUS NMPAMBIX UHOCTPAHHBIX HHEBECT
3kOHOMHUKY Ka3zaxcTana, a TaioKe BOMPOCH IOCYHapCTBEHHON MOMJEPHKKYM MHOCTPaHHBIX o
OnuCaHbI CTIOBUS B CTPaHe, BIVSIONME Ha PUTOK MHOCTPAHHBIX HHBECTHIUI.

KoueBbie CJI0BA: TPSMble MHOCTPAHHbIC MHBECTHLMH, MCIAMCKOe (UHAHCHPOBAEWE. |
eHHBIX  OyMar, MHBECTHLMOHHBIA KIMMaT, ClelnaibHas SKOHOMHYECKAs 30HA, CTHMYTHpe
3KCIIOPTa, FOCYAapCTBeHHad NOIICPIKKa. : |

This article considers questions of attraction of direct foreign investments to the ecomamm
Kazakhstan, as well as questions of the state support of the foreign companies. Terms in the Coum
influencing on the inflow of foreign investments are described. ' -

Keywords: direct foreign investments, Islamic financing, securities market, investment i
special economic zone, export stimulation, state support.

B HacTOsiee BpeMs B PasBUTMM JKOHOMMKM ~ areHTCTBO [0  OKCIOPTY 1M WHES
Kazaxcrana umBectuupyn wrpatotr orpomHylo  «KAZNEX INVEST» Munnctepcraa ws iy
POTb, TaK KaK SBISIOTCS HEOOXOAMMBIM YCIIOBUEM M HOBBIX texHomorn#  PK, =a
obecrieuenns 3QQEKTHBHOTO Pa3BUTUs OTpaciell  MpEACTaBlicHa wHopMauus o NPHOE
SKOHOMWKH, CcTabuibHOro (yHKIMoHWpoBaHHs — ortpacnsx Kasaxcrana n Gasa wHBe
GazoBoi  WH(QPACTPYKTYpHI, JOCTWIKEHWs  TPOEKTOB Ha 12 si3bikax. OCHOBHbIE Hanp
YCTOHYHMBOTO  SKOHOMHHECKOTO POCTAa CTPaHBl.  [EATEILHOCTH AO «KAZNEX INVES
Tlpn  5ToM,  B&XKHOE  3HAHYEHWE,  WMEET COJCHCTBHE PasBUTHIO SKCTIOPTHOH CTIow
TPOAYKTHBHOCTE WHBECTHLMH, KOTOPYIO MOXHO — MPEANpHSTHA (OUEHKA SKCTIOPTHOrO Move
OXapaKTepu3oBaTh Kak CTEMEHb BO3JEHCTBHS OOYHYEHWE Ka3axXCTAHCKWX  IPEANPHEIE
TPUBJICACHHEIX B 9JKOHOMMKY WHBECTHUMA Ha  (opmupoBaHme 0a3pl JaHHBIX  SKCIOE
W3MEHERWEe  TIPOW3BOAMTENBHOCTH  Tpyda W TPENOCTaBlIeHWe —WHPOpMaumu o &
Kanutana. VHBECTHUMOHHAs [EATEIBHOCTE B TOProBOTO (puHaHCUPOBAHN, C
KazaxcTaHe HalpaBleHa Ha OKMBIEHHE TIPOecca  TAMOMKEHHBIX MPOLEAYPax ¥ Jp.): Mpos
BOCIIPOM3BOJICTBA KaK 34 C4ET BHYTPEHHHUX, TaK M 3KCIOpTA Ka3aXCTaHCKOH TP VR
3a cueT BHEMHWX WCTOYHWUKOB (DMHAHCUPOBAHWA.  (YCTaHOBIIEHWE W TIOJJCPXKKA CB3CH ¢
K  ommmM W3  BHENIHMX  HCTOYHMKOB CTpaHaMM, IPOBEICHUE  BBICTABOK.
(UHAHCHPOBAHWS OTHOCATCA — HMHOCTPAHHBIC OKCIOPTEPOB M MMIIOPTCPOB, TMOAZCHENE
WHBecTHIMM. B okoHoMMKe KasaxcraHa OHM BBIXOZY Ha BHENIHME PBIHKH): —COBS j
UTPAIOT OTPOMHYIO POJIE. TIPUBJICYCHUIO WHOCTPAHHEIX MHBECTHIINS | I

B KazaxcTane WHOCTpaHHbIE WHBECTULMA WHOCTPAHHBIX MHBECTOPOB, MPEIMHES
MOTYT BKIIaJIBIBATHCS B JIFOOBIE OOBEKTHL U BAIBI  TIOMNCPAKKA, MH(OPMALUMOHHO-ZHATHT
IeATENBHOGTH BO BCEX paspelieHHEIX ~ ofecTieueHre);  NPOBEACHME  aHATWT
OpraHM3alMOHHO-TIPABOBLIX (POPMAX, B TOM YHCIE — HCCIICHOBaHMMA (uccnenoBanue OT
MyTeM CO3[aHus HMHOCTPAaHHBIX (PUPM, TO €CTh NOTEHUHMANBHEIX  PBIHKOB  COBITZ.
HONHOCTBIO  TPHHAIUIKAMUX  WHOCTPaHHBIM JIEHCTBYIONIEr0 3aKOHOAATENbCTRA 1 T.3.0 |1
WHBecTOpaM, WX (HIMATIOB W NPEICTABUTENBCTB, - O6paiearie K HHOCTPAHHBIM —HCTON
6O COBMECTHBIX TIPSIPUATHI, B KOTOPHIX MM  KamMTanma Jyis KazaxcTaHa BO MHOTOM
MPUHAIEKUT HacTh UMYIIECTRA. HeOOXOMUMOCTRIO PEIICHN KaK CTpars

Kazaxcran aKTHBHO OpOBOJUT TaK M TEeKyIMX 3ajad. PaccmaTpuBas scmmus
VHDOPMALMOHHO-TIPE3CHTAMOHHbIE  pafoThl IO  [PUBJICYCHUH WHOCTPaHHOIO CH IR
MPUBJIEYEHUIO MPSAMBIX WHBECTULUH B HeOOXOAMMO YYMTHIBaTh HE TOIEED
NPHOPUTETHLIE ~ CEKTOPhl ~ SKOHOMMKM. B WHTepeck, HO W MHTEPECHl HHOCT
HacTosIlee BpeMs co3jlaH BeG-callT, onepaTopoM —MapTHepa. YCIOBHA B CTPaHE, BIMESIENE |
KOTOPOTO  SIBJISETCS AO «HanvoHaiBHOE IPUTOK, CKIAJABIBAIOTCA U3 IIHPOKOTO Eomi
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BECTHUK MEXXOYHAPOOHOIO VHUBEPCUTETA KbIPTbISCTAHA .

(pUHAHCUPOBAHHIO IO BCEM KpeIATHLIM TIUHASM,
32% cOCTaBHIIY IPOCKTHI npeanprsTHi MTUIEBOR
[POMBILLIEHHOCTH, 27% - 1O TPOU3BOACTIBY
TOBapOB HAPOHOTO  TOTpEOIeHUs, 8%
[OCTMHHIBI ¥ OM3Hec- LEHTPBL bBONBIIMHCTBO
IIPOEKTOB MMEIOT CPOKH OCBOCHHMS OT Tpex NeT U
BANFOTOOKYHAEMOCTH 10 5 JIET. Lt
[IpueieueHde  MHOCTPaHHBIX
Ge3yclOBHO, HMMeeT MONIOKUTENBHOS 3HAUEHUE
kak (akTop pocTa KOHOMUKH, HO 00BeMBl UX
JIOJDKHBI OBITH CTPOTO CBA3AHBI € BO3MOKHOCTAMU
[IOTAlleHNsT BHELIHEH 3a]0JKEHHOCTH. JTrobble
MOCTYTUICHWS BHEIIHUX daxTopos
TIPOU3BOICTBEHHOTO pasBUTHS B
HaLMOHATTBHYIO SKOHOMUKY TIOPOXAAI0T
oGpaTHbI TMOTOK SKOHOMUYECKUX pecypcoB B
dopme  BbITNATHl  HAYACTCHHBIX MPOLEHTOB,
nepesoja TPEANPHHAMATENTECKOH nprobIH,
foTamenus OCHOBHOW HacTH BHEIIHETO Jonra.
Tlo pasmepam OTW TITATEXW  3aBUCAT or
macmTaboB  WICTIONb30BAHUS WHOCTPAHHBIX
MHBECTULIT 14 MOTyT roryiomars
3HAUMTENBHYFO HacTh BaJIIOTHBIX MOCTYTUICHAN.
B mwupoBoOi TpaKkTWKE TPUHATO cyMTaTh, 4TO
eciu ko> dUEeHT JOIMYCTUMOCTH
MHOCTPAHHEIX WHBECTHIMI B HalHOHAIBHYTO
JKOHOMUKY (OTHOMIEHWE EXETOIHBIX naTexen
mo JOIry K TOJIOBOMY obbeMy SKCIIOPTa)
npesbimaer  20-25%, TO  CTpaHC yrpoXkaer
OTACHOCTh yTpaTsl IKOHOMHUUYECKON
mesapucnmoctu. Jns KasaxcraHa 9Ta nudpa
NOMKHA OBITH CYIIECTBEHHA - MCHBINE. 6 4\0)
CBA3aHO C TeM, UTO CTPYKTypa OSKCHOpTa
TOBapOB AMeeT psn CYIIECTBEHHBIX
HEJJOCTATKOB, 3 TOAABIAOMIad HacTb BaIOTHBIX

WHBECTUIINAHA, -

nocTylenuit  GymeT MATA 33 CHET IKC:
TOBApOB.

B pewix peamusamu  T'ocyrapcTes
HIpOT paMMbl 1o dopcuposas
MHIyCTPHATEHO-UHHOBAIIMOHHOMY pazs
PecrryGnukn  KasaxcTadH Ha 2010 — 2014
MOCTAaHOBJICHHEM [paBUTENLCTBA
paspaoTaHa ¥ YTBepXKJcHa Tporpamuz
NpUBICYCHUAIO UHBECTULMH, pass
crienuanbHoM HKOHOMUYECKOM 30HH
CTUMYJIMPOBAHMIO JKCMOpTa B PK ma 2016-2
rogpl. JlamHas TIporpamMma TpelycMatE
JanbHeiillee  yTy4LICHUE — MHBECTULHC
KIAMaTa Ans OTEYeCTBEHHBIX W WHOCTEE
VHBECTOPOB ¥ TIPETonaraeT psjl CHCTEMHE !
10 CTEAYOLIMM HaTPaBICHNAM:

e  COBEpIICHCTBOBAHUE  32aKOHOMA
PK B 00MacT¥ CTAMYJIMPOBAHUA VHBECTHINN
HECHIPbEBLIE CEKTOPA;

e  COBEpPHICHCTBOBAHWE 3aKOHOMATCIBCTEE
crielatbHbBIX SKOHOMAYECKUX 30HAX;

e  MPOABWKEHUE NHBECTUUMOHHOTO MM
PecnyGraku KazaxcTas;

e  TIOCTPOCHWUE CUCTEMHON
WHOCTPaHHBEIMK WHBECTOPAMHI;

e cepeucHas U (uHAHCOBAS TIOAASH
skcmopTepoB [4].

B menoM, Ilel€HANpaBACHHOS YIYHE
HMHBECTUIIMOHHOTO KIMMaTa, IPUBICICHHE S5
IpAMBIX ~ MHOCTPaHHBIX MHBECTHIIHE
COBEPIICHCTBOBAHUE CHCTEMBI
rocylapcTBEHHOM MOJISPIKKA .
IPUOPUTETHBIMHA B NOJMTHKES Kazaxcrana.

]

paboTsd

CIIUCOK NCHOJIE30BAHHBIX NCTOYHUKOB:
http://www.invest.gov.kz/?option=content&itemid=254 i

2 http://0aosibiar.ru/609’9.html

3. MHeccnenoBanue AHBECTHIIMOHHON IPUBJIEKATENbHOCTH Kazaxcrana, 2013 ron.

HOTEHIUAT.
4, http://adil'et.zan.kz/rus/doas/P1000001145

Pacs:




