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PE@EPAT

Hacro-sruax pa6ora BbliloJlr{eHa B oSrenae 89 crparrzu. Co4epNrar 2grxiuocrpauvft . 9 ra5:ruu, 3 6 ucnorb3oBaHHbrx r.1cr0i{}iuKa nuTeparvpbr.
KrrcqeerrMr4 c,rroBaMa B pa6ore _sBl4Jrr4cb cne4ylorrll4e: KoMMepLrecrnil daHx.Ie[o3lrrHble ouepal]I4rl" fe[o3HTHat I]onr.rrr4Ka KoMMepqecKoro 6anxa, teno:arsurZpbIFIoK" rIaccI4BHbIe oilepauHll- Kasaxcrar+cxufi @ona rapaHTHpoBaHr4s BriiraAoB

$ireauecr'X irl4rl' npyAeliill4anbHbre HopMarr4Bbr, npoqeH,rHar ilo.rr.rrr4Ka, x,rap)Ka,

'ilT'Marr,Haq xou6unaqax peclipcoB 6aHxa, AOXOAHOCTb orlepaul4i4, prrcK.
6 anKoscx w ii ueue4)KMeHT, 6aHxoe c xul.i l,rapxeruHr.

o6ler<rol't IlccneAoB aHr4tr flBIrflerctr Ao <6anr< TypanAJreN,{)). - Kpy[He ftutuityHr{Bepca"burti{ Koi\4Mepqecr<aii 6anx Pecny6nnxn Itasaxcra}r, orr4H w3 caMbrxHaAexHbIX 14 annepcraiplll{I4poBallHblx {xtralrconr,x crpyKTyp crpaHbr u ero
A C'TCN'H O CTb 

''O 
IIPI4BJIEqE HUIO U HAK OINEHI4 IO A ETIO3 HTOB.

llpe4^'ler accneAoB aHsfl - rIorIHTI4Ka eScf exr'BHoro y[paBneHrrr .{e[o3r.jrHbrNlr.1orepaur{_f,rra Eauxa.

{elr' N{afl'Icrepcxoti rl{ccepra rJrrr4 - llaccNrorpeHHe 4efr crnylouefr AenosHrHoiinorII4THKr{ Ao <EaHx TypanA.rreM)), B'I-sBreHae ocHoBHrrx niro6:reM 14 [peAnox(eHrzenyreil Aa;bHefiruefo pa3BHTr{r Ae[o3r.irHbrx onepaqr.fi Eauxa.
Teoperr.ixo-NreroAoJrofr4trecKofr ocHosofi Aracceltrarlna flBr.Ijlrcb TpyAbr yqeHbrx3KoHoMHCros Ka:axcraHa I{ ApyrHX crpaH s o6racrn 6aqxoecKofo MeHeA}r{MeHra,HopMarI4BHbIe v I4HcrpyKTI4BHbIe N'{arepHarTbl, crarbr4 flepr.{oAtiliecxoii neqar7.llparruuecxofi ocnoeofi .,ocny]It'nr. N,{aTepr,raJrbr Kasaxcra"anoao Ko^,{N,{epqecKoroEarir<a Broporo ypoBH_s AO <Eanr< TypauAnlrr.
B xoEe lrcc.[eAoB aHr4fl [onyrreHbr cnelyroque pe3yn6Tarbr:

cciroplryr'poBaFro onpeAeneHr4e (y,,paBneHr4e rerro3arHbrMr{ onepaqur^,r14KoMMepLIecKofo 6aHKa) 14 ycraHoBneHo BJrr4sHLre cooTHo[r eHr4r npoBereHr4,aKTUBH'IX 14 [acc'BHbrx onep a\nie Eauxa Ha efo AoxonHocrb
rlpoBe'qeHultfr auall43 noKa3arl' r{To Aerre,lbHocrr Ao <Eaux TypanA:reN,r)), TaK HBcero Aero3l4THoro pbIHKa Pecny6rlIKI'I ItasaxcraH no ilpnBJ-reqeHnro ceo6orHrrxAeHexHbIX cpeAcrB npe4upraxu'rfi n HacereHHII r4N{eer rorTo)rl{TenbHyrcTeHAeHrIUrc pa3BHTA-S, 6rraro;Lapn rpoBe4eHriro rpa*orHori, :cbQexrueuori,B3BerueHHoil Aeno:ar'oir r{oJrHTHKrz E anxa
c Ilenbrc 3aIllHTbI HHTepecoB BKTaAqHKoB H yBengr{ eHr4fl o6tel,ra nltr{BneKaeMr,rxAelo3I{ToB Bo3HI'IKaer ueo6xo4u\{ocrb coBeplrreHcrBoBaH'-s 4elrcrnyro'ieil BPecny6nuKe KasaxcraH cl4creM6r rapaHTHpoBaHH, BKrraxoB cf u:nvecxux nHrIc qenbro yBe,qr'qeHrz-f, xeno:urHofi 6asrr Easxa rioKa3a'a seo6xoAaN4.CTbnocrorHH.fo pac''*peHr4fl CrreKTpa np€,'naraeMbrx ycnyf H rrpoBeAeHae pR_xolrnaHnli
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BBETEHI{E

EanxoecKax cncreMa oAHa u3 saxuefiurax 14 HeorbeMJieMbrx crpyKTyp
pblHor{Hoft er<ououurz. FanK BbrnoJrH.ser tsax{Hefiruyro Sy"nur* nocpeAr{r4rrecrBa.
rrpi4BneKax c6epexer{r4-fl rpax(,nar{ pi yqpe)r(Jenuit, prrcsoSoxtrslorilnecf B rrpouecce
xog.sfrcrseHHofr Ae-srenbHocrl4, Lr npeAocraBJur r{x Bo BpeMeHHoe rronb3oBaH'e
3aeMilII{KaM' IIpOBOIq AeHe)KHbIe paCLIeTbI, I4 OKa3bIBat MHOfOT{I4CIeHHbIS yg,rr}'fg
cBollN'{ KJII4eHTaNI, TeM caMbiM HenocpeAcrBeHHo BIILtflfl Ha :$cpexrunHocrb
ciry uxuraoghpoBaHr4e sKoHoMt4Kt4 B uexol4 "

I C]\{A N4A|HCTCPCXOIZ AHCCEPTAIJI'IM _ <VUPAUCHI4C ACIIO3IITHbIMH
KoMMepr{ecKofo 6aHxa>r (ua nprarrepe Ao <<FaHx TypauAneM>)"

B coepenaeHHblx ycJroButx aKTyanbHocr:r err6parrrofi TeMbr cocrolrr B ToM. r{To
rpaMorHoe u e$$eKTr4BHoe v[paB]teHr4e ileno3r4THbr14i4 oriepaggrMr1 crrocoficrey,.er
Jarruerauel,rlz pocry KoN{MepqecKofo 6auxa, T. K. npr4BnerreHHbre cpeAcrBa
lqB'''Istorct ocHoeHoi{ pecypcuorz 6azoi4 rn' [poBetreHr4fl aKTr4BHbrx ogeparlufi w
o6rel'r Ae[o3I{THbrx BKnaAoB Brrr4ser Ha pocr BLrAaqH Kperr4ToB, a cireAoBare,rrbHo 14
na o6rqee 6larococro.sHrze Basra.

B ce'f,s' c 3Ti4M ocrpo croi'IT npo6renra npr4Bner{eHr4-s AeHe}KHbrx pecypcoB An,Aa'unefrurero pocra AetrerlbHocrl4 KoMMepqecKr4x 6anxoe. B KarrecrBe perueHr4_s
nauHofr lpo6leltll Bo3lIHKaer ueo6xclArlMocrb :SSexranHoro vnpaBxeHr4,
Je[o3I'ITHbIN4u o[eparf,uflMu." Koropoe HarlpaBneHo ]ia npHBner{eHr4e ilacci4soe bauxa
vIIpaBneHI4e IIaCCr4BHbrMr4 orrepaqr{rMrz, B Uensx noAAepx aHr1fl jrllKBr4XHOCTU
aKTHBoB n nonyrlelHns nau5onbrxefo Bo3Hafpa)KAeHr{fi [Io r4TofaM retreJlbHocr2.Boulrocrt ylpaBneH'-s AeIro3I4THbrN,{r.{ onepau'.trMr4 rxr4poKo ocBeqeHbr B3KoHoMlrr{ecxofi nureparype KaK :apyde>rurrx. TaK vr oreqecrtser{Hbrx aBTopoB.uco6oe x4ecro 3aHl4Maror pa6oru f. Cefrrxacr.{MoBa, f. Kyauoeori" o. ranpvrur.rHA.llarep C. Foy:a, B. KolecHHKoBa u Apyrze.

Axrya"rmuocrr TeMbr r4 HeAocrarolrHaa npopa6oraHHocrb orAe.,.rbHbrx BorrpocoB
MeHerxMeHTa B yKa3aHHON,f fra[paBJ-reHu, O[rpeAeirr4-rru nu60p TeMbr, uex' u 3anaqr.
.{r{ccepTaIIHOHHOrO 14ccJreAoB aH:g^fl .

o6'exron'r u c cneroB aHLrfl flB rrtrer c fl A e-sreJrbHo crb
H aKO|IJIeFrr,rro rxetIO3I4TOB.

EaHra no ilpuBneqeHrto a

llpeEnaer HccJTenoBaHafl - uolr4TuKa:cpQexu4BHoro y[paBneHufl rerro3]4THbrN{Lionepaur4sun Eauxa (na npzvepe AO <<6aux TypaHAn.rrj.
Ao <Easr TypaHAJIeM))^ - rpynHefi murt.v:HaBepcaJrbHbrfi KoMMepqecxzfr 6a'xPecny6nurn Ka:axcraH' yc[eIUHo paSoraroru wft ua draro cBor4x KJr4eHToB \ xeo*ono 80 ,rer, o'r,H H3 caMbrx HaAexHbrx r4 ruBepcaorzq'Oouu"""r;;#;"i;,

crpyxlyp Kasaxc:raHa"
Ao <Easx TypaHAnert> - o6;raAareJr6 ripynuefrruefr cer' cfn:raaircle,pacrono)KeHHblx Ha ecefi Teppi4Topl4l4 Ka:axcraua. @uttuan.' u crpyKTypHbrerIoApa3AeJIeHI4t Eaura HaxoA-src.s ilpaKT,qecKr4 Bo Bcex HacerreHH'rx rryHKTax. EaunBXoAI4r B rpofrxy xpynHelhunx 6aHKoe BToporo ypoBHJr crpaHbr rro BeJ,.r,rrrzHeaKTHBoB 14 co6crneHHoro Ka[HTa.]ra. Koriue nrJr4n xe.f,TenbHocrt4 AO <6aHxT1'panA'reu> Ha nepcileKTIrBy ,,perycMarprrBaer rrpr4opurerHoe orHorueHr.re KrepcoHanbHOMy o6cryx<uBaHHr* rocr'-srrHbix KJTH.HTOB 14 notrpa3yMeBaeTilr4HaM'vHoe pa3B.,Tue ocHoBHbix HanpaBxeHrafi paSorrt: [p'B,Ter{eHr4e cpor{Hr,rx

onepaur4rN{14



re[o3I4ToB, vBeJIHqeHI4e o6seNia KpeAr{TOB aHufl Hace"rieHz.{ pr pa3Br4Tr4e c$epsi
rIpHMeHelIus rIJIaTeXHbrx KapT H .IpyfHe" Ha ypoBHe CTaHnapToB. [pHHqTbix BBeryuzx :apy6exnsrx SaHrax.

I_Ienr .{anuofi Marr4crepcxofr Ar4cceprarlr4u _ paccMorpeHue leilcreyroulefi,leuosarHoi.r ilorruruKr4 AO <<Eagx TypaHA,renr>> u ,p"rnor,,eHr4e nyrerlra*uei''uef o pa3BHTH-{ Aerro3urHbrx onep aqra il E aH xa.
B coorBercrBi4I4 c ilocraBleHuoii qenbro c$opvyru4poBaHbr cnejryiourr4e

3AAAIIII:

onpeAenrrrb ponb v cylllHocrb rerIo3I4ToB KaK ocHoBy pecypcHofi 6a:rrKoMMepqecxoro Eauxa;
onpenexuTb ocHoBHEre FrailpaBreHpu lenosalnofi ilojrI4TI4KI4 KoMMepltecKofc)
6aurca:

rrpoBecrr4 aHaJrr43 Aeno3}rrHofo pbrHKa pecny6rriaxv KasaxcraH;
npoBec'rl4 auaIrkr3 Sauaucoeoro cocrorHn-q Earixa u efo 4eno:uruorz
AerTenbHocTH;
BbItBr{Tb npo6:reurt u ilpe4xo)I(I4Tb rlyrr4 coBeplxer{crBoBaHr4r reno:urriorTrro,n4Tr.lKH daura,
paccMorperb pflil' [peAno]K euui. .'o ycoBeprleHcrBoBaHr4 ro (DoHla
f apaHTap oBaHr4fl ( Crpaxonauux) nx;ra40e ( genosaroe ) cf ra: ave c r<ux nuu ;paepa6orarr Honltfi BI4A reIIo3I{Ta c 6oree npr4er\4neMbrMr4 ycJToBr,lrr\'Lr AnrryBenr4rreHaq c[poca Ha AaHHlrfi 6asxoecxnfi rrpoAyrT.
llparrt'uecxoft ocnoeoft ilocnylKr4nr4 Marepuanbr Ira:axcraHcKoroKoMMepqecKofo Eauxa Bropofo ypoBH' Ao <6aHx TypauA,renl>>.Merololorl4r{ecKofi ocnoeo it stsurucb rpyAbr yqeH'rx 3KoHoMr{croe Ka3axcraHa rl

'4pyri'Ix crpaH' HopMarI'{BHbIe v I{HcrpyKTaBHbre Marepr4anbr. crarba [epaorr4Lrecroii|IeqaTr4.

Hay';gu" HoBH3Ha ,{Hcceprauzonuofi padomr 3aKnroqaeTc, B pa:pa6orxeMerotrorrofnqecKr4x n npaKTi4r{ecKr4x peKoMeHif auufr M [rpeA:rox emvn B Cr.ICTeMeKOHTpOnS Ha ocHoBe KOM|IJIeKCHOfO r4ccJIeAOB aHHfl Teophr4 u npaKTI4Kr.il,f eHetr)ICMeHTa.

llpaxruvecKa_q 3Harlr4Mocr6 accneroBaHr.r_s cocroaT B ToM, r{f.o oHo [pe.{nafaerpeIUeHVe BolpocoB ynpaBneHlzs Aelo3ItrFIbIMa onepauarMu B 6auxax BToporoypoBHr' ocuoeubre aAerr Ar{cceprarlaz, ee BbIBOrbr r1 per(oMeHn auuLrcfopiraylvtpylorc-s c yqeroi\'{ Bo3MoxHocrefr r4x npaKTaqecrofi peantr3arl ,ru HaocHoBeaHanv3a KaK Teop%r4, TaK I{ ilpaKTI4KH yrIpaBJIeHHr tre[o3r{THbrMr4 o,,e par\HflMu scoBpeMeHHbrx ycnoBaqx"
Anpo6auax Hayr{HbIX pe3ynbraroB. Hay.rurre [oJroxieHr4r{ 11 pe3ynbraTbrpa6orrt AoKnaAbIBanr4cb Ha HayqHrtx xoncfepa"qro^ Enpazuitcl(oro Haqrzona"rrbHorovHueepcurera aM' FI' fy'aneea: <Hryxa kl 06pa:onauze 2004. - 

-1Mex<4yHapoauoii ,uyu"o_npaKTr4r{ecKa-q xoH@epeuquu <<Couua;uHrre 
L13KOHOMtrZLIeCKI4e acileKTrl pa3BtTl4rrpefr4oFra: [oTeHur4an, npoSler\,lbl, ilepcIeKTI4BbI))-flasroaapcm'fi v'{nBepc'Ter' Ka:axcx'ii Hard'oHanrurrri yH'Bepcurer r.iM. a_[b-

3::rf|;ff3;H;ffi:oono*qecK'e 
upo6:ren'ru r4H^vcrp r4arrbrro-uHHoBauu oHHor-o



AEIO3I{TbI - OCHOBHAq PECI/PCHA-fl EA3A
KOMMEPIIECKOTO EAHKA

CyuHocrr n Heo6xonuMocrb )irrpaBneHru Aeno3r4THbrMr{ o[epaur4rMrl
Sasxa

B ycnonu.f,x pbIHKa Bonpocbl HaparrluBa*ufl pecypcHoro rroreHrJr4ana 6aHxoe lr
o6ecneqeHlre ero cra6z:nuocrr4 uprao6peraror nepBocrerreHHoe 3Har{eHr4e.

Fasosa-s 3anaqa Sarii<a - SopnaupoBaHr4e r4cror{Hr.{Koe SnnancoBbrx pecvpcoB
(nacclreoe), TaK KaK oHI4 -f,Br-srorc,q ocHoBHbrM I4croqHr4KoM Karrr4Ta-r1a.

uc[onb3ycMofo rrrfl npoBeAeHr4s aKTrrBHbrx onepauzfr, noMora]orrlQp6 flonyqnrb
npra6rrrr An-s AoxroBpeMeHHoro pocra 6auxa I 7 l"

EaHxIa BTopofo ypoBH.fl n Pecny6irr4Ke Ka:axcraH r4crroJrb3yror pa3nr4qHbre Br.lAbr
pecypcoB. Anarlas 6a:raHcoe SaHKoe noKa3brBaer, qro B o6-ssare,'rbcrBax SaHxa
MOIKHO BbrAenHTb CneAyrorqLle vx BI4Abr:

codcreeHurrfr ranurar,
treno3l4Tbl (Aeno:arbl 14 BKrIa4rr Su:nqecKr4x u ropz4.HqecKrzx nuq; pacqerHbre,
reKyulue cvera);
uex6anroBcKue o5q:arerbcrBa.

tttx MHofLIX Sanxoe Kagaxc:raua Bonpocbr orrrr4Mr43aur4r.r noprrf e.ra
o6ssareJrbcrB tB:lsrorcfl aKTyanbHbrMu" 3ro csscaHo c KopeHHbrMH H3MeHeHwflMu
pecypcHofi 6azs 6aHxoe B qeJroM, I43MeHeHueM cror4Mocrr4 KaxAofo Bn;1a pecypcoB
r4 froBlrrueHr.reM KoHKypeHur{a MexAy 6aHr<ar,ru I 2 L

Ha cero4usnntufr AeHb naaSomruufi ygerrsnrrfi eec B naccr4BHbrx onep arJr4flx
6anxa cocraBn-fler npl4eM BKnaAoB r4rrrr {eno3r4ToB, rBn-f,Io[]I4xcfl <<xre6ou
HacyluHbrM) KpynHbrx KoMMepr{ecKurx laurcoe I 3 l.

llpznner<aeMble 6auxanaa cpetrcrBa pa:uoo6pa3Hbr no cocrany. I-ranHbrMa r4x
BrrAaMI4 sBrtrrorc-s cpe.IlcrBa. IIpHBnerIeHHbre 6auralra B rrpouecce pa6orrr c
t<lueHrypofr (4eno:utrr)" 14 cpe.ucrBa. [o3ar4McrBoBaHHbre y' npyrr.rx Kpe4r.irHbrx
vqpexxeHafr nocpeAcrBoM nrexdanroBcKoro KpeAHTa pr ccyD, HauuoHaJibHoro 6anxa
rocyAapcrsa/ 4 l.

lenosarHrre onepaqt4lr npeAcraBJrrror co6ofi oneparlr4r{ 6aHxoe H HHbrx
KpeAI4THbIX yqpexlenurt IIo npl4BnerleHllrc AeHer Bo BKnaAbr (uaccaeHbre rfe[o:arrr)
znv pa3MeureHr4ro r4MeroruHxc{ B HX pacilop_sx(eHr4r4 cpeAcrB BO BKnaAbr B r4Hbrx
6asxax r4nu KpeAzrHo-SzuaHcoBbrx HHcr[Tyrax (axrzeHbre Jerro:nrrr ).

Clono ((Ae[o3I4T)) npoucx otrLrr or J]arr4HcKoro depositum - Berub, or.raHHa, Ha
xpaHeHl4e" lloa Ae[o3I4ToM (nr<riaaol,t) s nizpoeofi 6auroecxofr ilpaKr]rKe
noHrrMaerct .4eHe)KHbIe cpeAcrBa x4JII4 ueHHbie 6yuarv, orAaHHbre Ha xpaHeHae B
KpeAr4 THo- @zuaucoBbre r.{Jrr4 6aHKosc xr4 e yr{p ex AeHvfl .

Brla4, KaK 3KoHoMHqecKoe iloHqrr4e, no MHeHaro MH.THX aBTopoB.
onpeAenrercr KaK reHe)KHbre cpeAcrBa rpax(raH a rcpr4Ar4qecKr4x -rrr4u. HaxoArrur{ec,
Ha xpaHeHur4 B 6asrax. Br;ra4rr unw Aerro3uTbr npencraBn_f,ror co6ofr OopuyccyAHofo Ka[r4TaJra H flBJr{}Orcr qacrb}o 6aHxoecxr4x pecyp con I 5 L

B xaqecrne cy6rexroB Aeno3'THbrx ouepaqufi Moryr Bbrcry[arb:- focyIapcTBeHHbre npelllpr4flTLrfl H opfa%r..3auuu:

i.l



- focyAapcrBeHHbre yqpexAeHufl
- KOOilepaTHBbr;
- aKqr{oHepHbreo6nteclea"
- cx4eluaHHble npenilpH-srvrf c vr{acrr4eN.{ T4HOCTpaHHO|O Kailr4Tana:- $auaucoBbre rz crpaxoBbre KoMraHrlta:
- $u:nuecKr4e xr.rua;
- 6asr<n n trpyrne Kperr{rHbre vqpex,q e:rrus I 6 l.

O6rexranu{ .aeno3r4THbrx onepaunfi _f,Bjrrrorc_q ,{eno3r4Tbr _ cyx,rMbr neHexHbrxcpencrB, Koropbre BHoc{Tc-s B 6aHrc ero KjlrzeHTaMa 14 Ha o[peneneHHoe BpeM_socenaror Ha cqerax B 6anxe B crlxy geiicreyrouero noprrKa ocyrqecrBJ.reHr.r,6aHxoecxl4x onepaqafi' leno3l4Tbl o6rF{Ho .rrBrrrrorcr He ro.rrbr{o f.raBHbIM, Ho 14MeHee 3arpar'biM pecypcoM 6arixa ro cpaBHeHr4ro c 60ree AOpOfHMr4rrexr6anxoBcKr{Mr4 KpeA}rraMv i 7 l.
CyrrtHgglr, 6aHrcoecKoro Ae[o3I{Ta cocrol{T B ToM, rITo Aeno3rrr6r _sBJTrrorc, rn_qBK-,lanrII4KoB [oreHUHarILHbIMH neHbfaMLI. lipu 3ToM <<6aHxoecKr4e ,qeHbrfi))IIpI'{HOC'T rlPOqerir r.r BbrcTyrraroT Anr BK-]latrqr{Ka e ,leofrHoi.r po,ra: IeHef. c oluofrcropoHbl' I4 Kailr{Ta'rla' npHlloctrrlero .[oxoA, c Apyrofr" llpelrnayruecrBo .{e[o3r{Ta[epen Ha']l]ltIHbIMI{ reHbraMl4 COCTOTTT B TON4. qro neno3l4T npuHOCr4T npoueHTbr. aHeAocraroK B ToM. qro xeno3rrr ilprzHocl4T IloHr4)KeHHrrfr uporleHr rro cpaBHeHt{ro cTeN'{ ilpoueHToM! xoroprtfi odrrxsoneHHo IrpHr{ocHT Kanr.rrari. 3ror nosuxesu'firpolleHr - He cnyqatzuoe qBJIeHpIe, a cyqecreeunrrfi MoMeHT npupoAbr 6auxa. H6oBct cyll{HocTb npHpollbi Sagxa 3aKr}oqaerc_q B ToM, rITo [porIeHT, Bblr{rarruBaeurrr)iIIo reno3l{TaM' Hl{xe Toro npol]elfra, xoropltfi flonyqarcr 6auxn 3a noMeruaeuurZtrMH B pa3nHr{HbIX npeAflpuflTr4flx KarI'iraJI. 3ro lsoi.rcrBeHHar cyruHocrb re[o3r4raco3Aaer 6auxy ccy4uuir Karrr4ra-r, xoroprri.i 6asr p;;^;;;;, B 4a,rsHeiiure,u.Pa:Hrzqa B Bo3Harpax(AeFrr4r.r ("rr.p...) ro Aeno3r4raM u Bo3HarpaxAeHua(l'rurepece). noryvaeMoN.{ oT 3aeMrrrr.rKoB Karr{TaJIa, flBJrrerc,' ,{oxo,4ol,r 6agxa, 3acr{er Koroporo oH cyqecrnyel r g i.

Crarrs 2 Yrcaza lfpe:n4eHra pecnySJTHKr4 Kasaxc.raH, r4Meroruefo cr.iny 3axoua.<o 6aurcax u 6aHxoecxoi{ Ae,qrerbHocrr4 n pecnydJrhKe Ka:axcraH)) Aaer cneA,vroxreeo[peAeJr-reHae: AeIIo3r4T _ 3TO AeHbfH, IepeAaBaeMble oAHr4M nHuonl (4eno:zropoM)
Ap)'-ro*{y ltltlY - 6a'xy (e ron't ql{cne F{auHosanbHoM,v FaHxy) Ha yciroBr4sx Bo3BparaB HoMItHaJIbtIoM BbIpalKeHI,IH, He3aBHcI4N,Io or Tofo, .qo,T)KHbI Iru oHa 6rrTbBo3BpaueHbl rlo nepBoMy rpe6onauuw Hirr4 Lrepe3 xaxofi-rn6o cpox, rroJrHocTb ro Lrrruilo qacrqM. c 3apaHee ofoBopeH'Ofr UaASaexoi ttu60 6e: raxoeofi. 

".no.peAcrBeHHoAelo3HTOpy iru60 repeAaHbr ro efo [opyqeHuro Tperbr,M nuqaM. ilpH 3TOMHauiloriaJIbHbIM EaHrona Pecny6nraxir Ka:axcraH ycraHaB,qaBarorc, orpaHr4rreHri, ,,orrpHBJrerreHr4ro 4e|Io3HTOB, rlocKonbKy npI4BnerIeHIIe Ae[o3r.rToB, cofnacHOBbIIlreHa3BaHHoro vxa:a orl{oc'Tc.s K 6aHKoBcKr{M olepaqvrM, Koropbre BnpaBeocyrrlecrBJr.srb ToJIrKo danrn r4IrH opraHu3aur{r4. rioJryrrr{Bnrr{e nr4ueH3l{toHaquoHa,TbHor-o Eanra ltasaxcraHa Ha ocyuecrBJTeHI4 e nerre,TbHocra roilpl4Bneqelir4[o letlo3HTOB.
Taxne ofpaHi4r{e Hr4fl _ He rpI4xoTb 3aKoHo EareIlfl"a }KH3HeHHax rieo6xo,rt{Mocrb)(ecrKo pefynr4poBarb tl ofpaHr4lraBarb ?Ty cOepy ,a"rari"oar". ilocK'.qbK\MHoforruc'rreHHbre 3JiOyIIOTpe6,reHuq n $oplre $zHauconbrx rr'paMr{n ilpxBo.Orr" n
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Ky6aen K.E. OcHoetr uHretlc[{BHoro 3KoHolllHqecKofo pocra: reop}tt Soutoc6epexeultr

3xouolttlxa - 1998.

B.f . lllnrry,uoa. E.H. Ksruxe.nu ocHOert yflpaBileHqecxoft Aerte;ruHocrl4 - M' Bltcuraq uxoJ]a

Tnvqenxo B.A. Ynpauielll4e npou3BoacrBoM' Mouorpa$ur' Hayunoe H3'[aHHe - fiarro'tap'

-2000 r.

yII( 65.262.1

C O Bp EM BHH bIE IIP OE rEMbI y1IPABI EHI'Lg AEII O3!IT I{O fr 11O il'IT I'IKOI4

KOMMEPIIECKOTO EAHKA tlo MATEPI/IAJIAM OAO <EAHK TYPAHA,IIEM>

A, M. TorcmaSaeoa, II aenodapcxuu yt tuaepcumem

B yC,roalux [epeXOAa x pblHoqHblM oTltouIeHI.nIM npo6lervra HapaulrBaHufl pecypcHOro noreHuatula 6artxoe H

o6ecneqeuue ero cra6u,rrHocrit, terfurtgT LIHB9CTI{qHSHHbIX CpeacrB u sopvrporaHHe Aeno3I'ITHoro pblHKa tB'rlfl-

mtcr uaH6olee aK.ryanbHbiM H ll nplto6peraloT llepBocTeneHHoe 3HaqeHI4e.

B Hacrofluree BpeMr B Kiuaxcraue r{HTeHcr4BHo dropvllpyercs AaitHufi cerMeHT QuHanconoro psttixa' BeA,v-

ulrMn oaxxa:r,IH Ha .rleno3HrHoM pblHKe pecny6ruxlr tBJlttorct oAo <6aux T.vpauAleu>)' oAo <Karxoivuepu-

6aHxr. OAO t<Hapoxuutfi Baux Ka'laxcraHa> (pncyHox l)'

i\pyrue 6auxrl
-l 1,,)9/n

ABN AMR

Bank
4.8%

Pnc. 1. 7lo,rn ne;ryrullx 6aHroe Ha AeIIo3IlrHoM pbIHKe KaraxcraHa Ha I rnnapn 2002 toaa
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Dr.Huy )r3 ocHoBHbrx $axropon pa3Bur'lrn reno3r.lTHoro pbtHKa flBjlflercR pea'lH3auuJl onrltttrutsitoii J

Hoil no;rnt1lxq KoMMepqecxbro 6asxa, !(oTopat rifpaeT BaxHylo poib npll ocyuecTB'[eHllu rQc[exruauOta i

cxofi nolurnxH no npnBr€reHlilo cpsAcfB B te IIo3Hrbt n :$QexritnHoMy )llpaBncHrlrc liMH.

6a:osaq 3aAaqa 6auxa - {rgpuupooaxue ucrorrHxxon <puuancoablx pecypcoB (naccutoe), trB-ilttolult

t-touHbtM Hc'I.orIHHXotvt Kani.lra-ta, ilcnonb3)'e\1ot'o il-rtt npoBeAelJHff aKTl{BHblx orlcpatlHii H lloMorarolltelo Il(

rupu6rr.lt r rjl,{ ro,qfoBpeMeHHoro pocra 6aHKa

f{enolurlral flojrgTu6a gpcAcraB.Trer co5ofi cr.rcreMy Mep. HanpaBneHIII'tx ua \lo6t{ru:autlro cnoSolt

'er(Hbtx 
cpe.[crB rupflAlrqecKHx x Qra:r.rvecKt,rx -rluu e Qopt'le AeI]o3H'toB c ue-lblo noc-1e,1)-toluel-o aKTLlBr

14cnorlb3oBaHHff Ha B3ani\4ogurrotHoi:i ocHoBe. /deuexnrte cpelc'IBa. nepeaaBaerlblc oIHtt!1 -:lltuolt Ip)/r0\l)

.-to816rx tso3apara,qar-rHofi c),Mtltbr B HoMnHa-'IbRo;!I Bbrpaxeltutl. c Io6asjleI]]leNl 3apaHee oroBopeHHo]-l l{a.

BblcTynanT BbtFolHbrM cpeflc'fBoM He roiil,Ko.l..rlfl B&la.!.qHKots. TaK KaK OHli nofl]4{aroT B03HafpaxleHtie' H

cau rx (rltuaHcoBbtx nocpealr!lKoB.
Cucrerua oruouerrr,rfi, c not\{orrlbru Koropbrx $opurapyercx leno3llrHat llo.:ltlrt{Ka 6auxa. ftpel1cra8.;ifle

KLtr.lflr-leKc Mep. llanpaB-i1egHbtx Ha npuiJJtelreHlte BKJaAqlrKoB 14 coBepLIIeHcrBoBaH!1e KaqecrBa o6c;rvxHaaH

eHroB c ro'tKI4 3peHrJR ithKBll.liloc-rrl, Ha,lexHocrx u npu6u'nlHocrll'
Onrnvprrauur aeno3,1 Hofi uo,r6r'nxu 6asra - 3To c.not(tlac nluororpaxropHafl 3alaqa. ts ocHoBV pellle

'ropofi c,reeyer no-:tor(HTr, yrter HHTepecoB lxoHo\Irxu crpaHbt B ueilo\1, KoMNtepqecKoro 6agxa xax cy6r,ei

HoMliKll, Kr!1eHTa vl fiepcoHaLla 5aHxa, Onrvrya:rlnag Ae[o3[THax ItoIiI4TltKa flpe;lrto]alaer, flpe]Kle BcetO

\\}; d\N \\'X \}'\EPELDB.
Ynpaa;reHue Aeno3H'rHbr\{r4 onepaunrNM noApa3}'rteBaer leflTe.tbHocrb Sartxa. HaIIpaB-:leHH\}o Ha Il

tl t4 e CpeilCTB KL1 He HTOB 14 npeAnoJr af alO l.l-(y lo :

-- npoBeaeHHe KoMrreKcHol'o aHalH3a pblHKa KanHTarIa;

- H3yqeHHe norpe6HTeitbcKltx rtpi.rBbrqeK H co[ualbHo-ncLIXoJlorlttecKnK ocaCc,Rttqq.teit sl1qr,qs'tr.Q({,

- paCUtlpeHrC ClleK'[pA nPe-7-TArac,utLl'Y :7en03sTOz

- rHSKoe pery,I,rpoBaHue c [aBoK Bo3Hafpa)KileHr4Jr (]rHrepeca) no leflo3uraM;
- npoBe.aeHr{c orl'r}rMH3au}114 cpoxoB xpaHeHr,rt Aeno3r.tToB:

- BeaeHue aK'fHBHr,rx peKJra\{Hblx xaunaru.rii r.r axuui rto fiplrBi]eqeHn]o KJ]leHroB.
llpnlrrue lbJueyxa3aHHbl.\ \/npanretrLrecKHX peueunfi rro3Bojrfler 6anriv o6ecner{I4fb npllpocr crat

ficToril{r{Ka pecypcoB.

Baxttefiruan 3anaqa ilerrL)3lrrnor"1 noJrnrHKl.l 3aK.rloqaelcr B co3rfaHnu HeoSxollu\tbrx ycronuft 1,1g r,Be

.tcno3u rHofi 6arul 6auxa.
Bo-nepar,tx, pa:pa6arltnaellat SauKo\{ crparefl4r }1 TaKTrKa npHB::r€HeHr,ll r,terro3rroB co:1elicrB}'er ,

Hl.lro ril..lc-qa noreHuHil.nblrlrx Br\--ra,l(rHKou. flpuareraTerbHar .feno3rJTHat flojltlTltKa. co3^raHuc Bblfo!Hbtx
BJO)t(eHHfl CpCjlCrB ,1,1r BXjra,tqr.lKOB nOBbilUarOT r(OHKypeHTOCnOCO6HOCTb ilaHHO|O 6anXa,

Bo-nroputx. 3a ctrer yBe--lHqerHff trHc.qa KrLreHloB-BKilaaqHKoB yBeJKqtrBaercfl KoJlr.!rtocrBo ilpltB;li
cPelcrs. '!'l'o no3Bo.rlter 6anrv aKll4BH3ltpotsaTb Kperllll HJ-ro noJlt,t',rr4K)" y Sauxa nota.tterct Bo3Moit(HocTl,
6erars x pa3rHttHbrv ropofocrotulr4r\r 3au\{crBoBaHHt}r ua ivterx6aHxoBcKo\t KpeJrlTHor{ pbiuKe r{ }{cxarr
ilcToqHt4KH npuBxeqer{ur cpelcTB.

Baxsuv Qaxroportr nptlBjieqeHllr c6cpexeurrilr Rsntercs ypoBeHl, aoBepr4l Hace:leHr4g x Oauxoscxo
Nle. 'raK KaK ltanexHocru 6aHra - 3ro olHH !t3 caMbrx BaxHbrx KpxrepneB nplt auSopc 6aHxa sx-:ra.lqfiKaiul
3tt c 3rt{M a 2000 roAy 6bln co3rtal{ Ka3axcraHcKnii @ou:t rapaHrr4poBaHHs (crpaxoraHnl) nura;loa r!u:
rlrtl. BseAeHue iangoii cl4cre\{Lt cnoco6creosa-iro BoccraHoBreHHro panee no'feprHHoro .qogep!{q ilace
6aHxoecxoil cHcre\te H npllBe-lo K 3aNlerr{oMy yBeiHqeuHxl o6beMa SaHxoacrxx reno3H'rou HacejleHrlr B

HHe roxbl Ii].
Tax, uapHey c npt{Br,'leKare.tbHot"t terro3urHoI norHrrlxoir OAO <Baux Ty,parrA;rev> pocly felto3t{TH

crtoco6ctnosaJ'lo. qro 6aHrc cratt neptsbtlr )'rracrHr.rKo\{ cltcrevbt fapanTupoBauul (crpaxoea}lur) sxjralos
it.11\ .ll.l-t ira6;uua l).

l-a6rlrua I
{enorulul K",rHeH'roB, ecero (u,ru. reHre)

L--=-.--

O6fi:ar clucrsa
B n10.\t 4ucJle.

uofi 3ar cilbcTBa nepe.[ Kn HeHrygligNU_4qlggpgqe9qHr,r4 i 1 5730 22398 26498
O6s ra re"'rscrea{ la f e"'thcTBa nepea Kn He}tTa4 KnHeIITaMH C:111p!:llbte 12494 24535

_,KoprroparunHure 19623 '\1<1i
+-

KIHCIITOB 01.01,00

i !_o3HH.rHbre

u3 HUX

I
860 I 19359

545r9



tjj

Kax a1,luo irl ia6;ruur,r I, B nepuoa c 1999-200 I lo,ra o6relt nprtB-.leqeHHblx Ie llo3ll'toll Setttra yne.'ruuil.lcq B

1.9 pua
B lerqx coBepueHcrBoBaHur tenolr.rrHofi noilnTl{Klr 6aHxa saxHo npoBecrtt aHa-ill{3 KjlllcllToB oalbl ll Bbl-

NBrlTb ocHoBl.rbre rpaxropsr, BJIHtlouHe Ha ee QopMupoBaHtle.
Anuius x;urerrlcxoX 5a:r,r OAO <6aHx TypaHA.lerra> no raKur,r lranpaBrer{HtM. Kax Bo3pacrHot'r. fio-l1]tsoi co-

cTaB. pa3.le,'rer{}.re KjrrienroB no cv\{}raM reno3I4ToB Itol(a3a,r. qro ocHoBitor"r KofrrnHreHT BK.rarLILriiog 6agxa cer-

cTaB-'rrnr Qlr:ruec xrte .ruua :

- B Borpacr c cBr,lue 60 .rcr 5 l oi;

- BK.ra,rHuKLi B Bo3pacrHor"r Kareropt,ru or'40 ao 59.ner - 34ot'o;

- B Bo3pac'r'c or 26 :ro 39 .'rer - 8%,:

- B Bospacl ( :tr l5 .ru r - Jnro lplrCr nox 2),

Pitc. 2. C'tpylc-rtpa KJrHetrrcxot'r 6arur OAO <6aun TlparrA;rcnr)) rro Bo3paclHolrl, cr.r'rrr,

Petl'.tsrart,t aHZL'il.13a noxa3blBaroT,,fioJSo/'o rr: o6ulcro xo-'tr.tqecfBa BxjraArtHKOB Hi\,leror Bx.rya,tbl B cynNlc
I\peBbiuarolllefi 2000 ao;rrapon Cl-LtA: l4?6 r.rneHroR xpaHflr BK.na.xbl B pa3yepe or 2000 no -s000 iroJ-rapoB:
tatrHsie 80,6 rB,:tqtorct BnaierLua\lri rcno3uroB B pa3Mepax 6onee 5000.ro.q.lapoB CIUA (pncynox 3)

cocTorHlrr pbtHKa :leno3tlTOB [Oxa3i,tBaeT, rITo BKJ..ra.lquKr'r npl4 npi4HrTHr,t
c pe,l c'r B py r(oBo.1c'illyr01 c,{ Il p exite Bce l.o c.rrcryrc ut lr rr r co o6 paTie H Hr v r.r :

HC'

oc-

s2000 50a0
14%

cs bt w e
'- $5000

I o/o

Pnc 3. Crpyrcrypa K'nHeHTcKor-t 6aru OAO <6alrx TvpaHA,rrelr> tlo cyMpraM a]iJraaoB
Mapnerrturonlle Hcc.teiloBait't phtHXa,neno3HToB noxarrBaror. rrro B Hac'orulee Bpe1rf, \{o^}jo BbrAe-rH.fb

PllQaxropol, o51'c'iroat'raullir 60,rr,u:oe paruoo6pa;He,rctro3lu'oB. fioropbre,leric.rB).ror IrpaKTirqec*r.J Bo Bcex 3a-
nalHbrx crparJax. a B npouecce "lit_,rlsefilucro pa3BHTHr 6aHxoscxoro ;Iejta pa3B]tBarorcn H B Hailjei-J clpaxe (puc.nt _

[3 qe-lonr al]a-qrt3 c.1o)KrjBUrer.oct
peueHilt 0 l-1al[tellleH IIli CO6Ct Bert uur x
- Hale)j(H0cru 6aHl<a:

)'poBeHb npouell'rrlol"l claBKH no Bxrla.lart ('leNt cra6l.truHee u Ha:leiKHee 5agr, Te\,l MeHbuJe npoueljrga, craB-(a r0 ilcllo3lllalt' tr xao6opol-: l\lil-loll3Becrngre 6artxlr rlpeAnaralor r!{AXcrvar6Ho BbrcoKHe c.faiBKH ts garexJe
3axBaTHTJ, jlr.{,fepc-rBo 3a cqeT noBbtrueHHbtx ltporIeHToB):

{rralra;roa
r.ur.rpo FiLiu

3ltaqe Hfi e

cerb yalpei(rerlrii 5asxa r{ KaqecrBo o6cryNrrsaHfi, KrHetITots (pa:eera;reHuocrb certr SaHxoecxt.rx
B C0qeraHHH C Bt'lcoKl{}t vpoBHeM CepBHCa. 3arparbl Bper.reH}t Ha cl6c;rvxttgaHlre oAHofo K,tHeHra.
cnerrP 6arrnoBcr'ihx onepartuii u vc-rvr H .rp,"-r'e $axroprr, n..on,r,.n'o, 

"r;.rr;;;";r;;;n"n.npit ar,i 6otrre K-Ll ne HTOIl (( cBOer-o)) 6ar rxa).
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I-eorpa$uuecxue
yc]oBHrl

OcoOeHHocru coul.r-

aalHoli rpynrlbr

VpoaeHr pa3Bulut
cHc fel,lbl ct paxoBaltilt

C noruurtn KrHeH'r'a

I
I

I

i

Puc. 4, OcHosHr,re Sarcroplr,

VponeHl rua,r r.r rf uxarruu
Sairxoecxlrx pa6orul.rxoH -t.tt ti,]!leti fa))

Yc'raHos,IeHHe craBoK Bo3Hat'paxreHul (uttrepeca) no ;tenoruraM npon3BonHTcr B coorBe'1.(
uoli no.ruruxofi 6auxa.

flpoueuruar rlo.rtt4TitKa, npoBo.lHVat 6arrnon, Bcer.la tBJfl,1acb tr ntslLnercr, o,qHH\{ r.13 ocH(
I{HTepecy}ouHX H npl"lB'-rexalo[lHX BKJaJttufioB. Bc,rH.{HHa craBKu Bo3tiarpaxjleHtut l1o ;]€tlo3tjl.y
Hlle Ha xetaHtle Iore]tulltulbHofo BX,'la-lqHxa nrtSpars ro'r fl.rtH nnofi 6aHn. cnoco6Huii 3arr,irarHT
Hue ^19He r cyMl\ly, 3aulHItlaorU)'to c6epexeHHt K.rrRerrTa o'r lilrS,rrUtru H rrpHHocru{},to .1oxo,l.

Ilpoaua;rurrlpoBaB no;rvqeliHbre .'laHrrbrc OAO <[iaux T-vpanAle.ur>. Mr]l rrpogeJl!r SWO'f-aur
i.erre,rlbHocru 6aura ('r'a6,'r raua 2).

Ta6.'urua 2

S\\'Ol' - a Ha":l tt3 (n penrtyurec'rBa, HerocrarKn, yrpo3Lr, ro:noxHocr-n)
r---

' ,, 
tlpeHv) uec r Ba _-- _ He.loc rarxlr

I t'1\tHilX rip)'nHofo nepcnet,:THrjlJofo u rJ3Becrlloro ' orcvrcrBfie rocl.aro.rHoii r.rurlopuaiti
, Ka3axcTaHcKoTo oal{Ka n;'rcu1e i7 rertuaa,:tl gol-r K,'r ite I{Tv n bt

Ooug crry3M3rryx!!rrqrr
IllapoxNil c[eKTp !cno3urots, vc.(ai;oB-r]eHHar HHuIa He^loclalo.JHo rro;]rorctsneHHblfi . lteKts
Ha pbtHKe cpoqHbtx trenollTori ur,ri ncpcoua-r s PK()
LIJr,rpoxar peK"laM Har KaM rrarrut
Or Ho c nrenstro Bbr coKu e cr aB x r.l B ot Hafe a.it(LeKKR \\q C:xu(rt npttpa>oimJJ"'"*r 

",." ^ t
jle no3HTarr ( npfi Birei(aro ulHe B K- talrt H KoB ) rlHar'rax, He fto3Bo"'trrcutee pa6orarl a

orcyrcrBHe e rpu.nua.rax npor.pa\lM ,f:-rt

Ha"Tn.,r4e pa3Ber'ie"Hofi ,rH4,FrpGtpr(oH-,,"o'--,br 
i-ig npellocraB'reHHt rle r'tolt o'qe

a PKO)

_sbrcor.Hr4 )'prrBg | t,o6clr\'xrlgaRKR Kr.KeqrsR
r lepBooqepe.lHoe yqacTHe ts cHc.fetlle cTpaxoBaHH'

(Darropsr, Bi'rnqloruue ua SopuuporaHHe
,tenorrrrHofr Ito,rHTrKIr 6aHrca

C norlrurrn 6arrra

Ypoaeur
r,ioHKYpcHuuH

l{r.rnepca(r uxauun
pHc Ka

!41.r'e3HIq!__



[1r o[epaT]iBHoro [pelocTaB"qeHr4r ycnyr q)u3r4qe_
cKl.rv,'tl.luaN{: CBOeBpe\leHHOrO H KaqecTBeHIIOIO fipe-
rtocTaB.le Hilr oTqeTHocTr4 B fo..t oB Hoii 6alr K

Bosuocrcuocmu Vroorar
YconepueHcrroBaHr.{e np-offi Pacr::apeulre KoHK)'peHTHofi 6a:ol: ycu.reHr-no:,runrE 

1

OAO ( Ka:xovraepu6aHt> l.r Bbrxo,t sa ,leno:urHrrt-r I

pbrHoK OAO <6aHK [enrpKpe,rrr.r)), HacrpoeHuurx Ha j

Beneltr4e arpeccgBHolyr noIHTLIKH Ha pbtHKe cpouxutx I

ileflo3uToB' MOXeT noB,ileqb COKpaUIeHHe XOJItt,leCrea 
I

noreHr_lHarbHst x {e [03HTOpOB ]1 0TTO( CyUecTB-VtOlU tix i
KIHCHTOB I

Pa:pa6orxa
qECTBEH HA'

Itogslx 6anxoBcxux npojl)/KToB i{ ax Ka_
pear!13auHt

VIP-:a.ron, aApecHar flepefificxa,
y clyr re.re$ossor-o 6auxunra

B o:rrr ox goe 
"lrg 

*rfle lxoHoM t{ri ec fi t.rx xp u: ac o n crp a nl-r
6;raxuero :apy6exr.a, HecoBeptueHcrBo orerrecrBeH-
Hoii 6aHroscxoi{ cllc.revu, eBltrroueea, npar1noar,..,_ i

xoil -rHxsI4_Iaut{H orferbHbrx 6aHros. 14or}.T noB.teqb ,

HejloBepse BKJa,lIquxoB x 6anrav Boo6ue H on.ox c6e_ ,

Bo3MerueHrt.t BKJTaIoB Qu:lnecxnx ,[Hu He
BKIa,{qHKOB, XpaHr ulrrx KpynHbre BK.ira,iibl,
[raer B Aocraroqsofi creneHri

floslruenNe
Ka: co3.qaHrie

a0cTaBneHUe

KaqecrBa o6c;ryxnnau[, Knr{eHToB Yc.roelre Oou.qa crpa\oEaHh,l rerro3HToB

i 
llourureHue rua_ru$llxaunfi corpyaunxon rogpa3d

i ;leHHir

llpoBe-leHue ceNrHHapoB Mexrry ralar_ynpurna"-""v"
J 

c ue,rrro o6nesa onr,ron ,, ";;r;;;;",ri"""". 0",,-i K0BcKrrx npoiyKTOB

IaKH'\t oopa3oM' no"'ll4TI4Ka ynpaBneHl'{fl Aeno3r4THbr}lr Onepau}rrN{r4 - 3TO Aeflreilb}rocrb, HanpaBneriHa, Ha

ltfl'l;::::JtrJjf;tt' 6a*ra, 1'K' BKranbr tB''tlorcr saxuer:ilrN,v (raxropov ycrexa ero orrepau'o'Hofi rer-
TeHHs ueHHblx 6v'ar ""ff;'#1";I.^ll,lilll;ffiffi1?HT#H.Hi;.i3.,?xxT":ff:ffX"J'l;';';ffi#-

' ]J;;:"tt 
f' Teoper''recK'Ie ocHoBr,r 0"r""'#?ilXlttl3.o 0","*u. Eeparrrtrcxoe coo6urec,reo. - 200r .l{s 3.

2 foaoeoii or.rer OAO <Eaux Tvpan {,reivr)) 3a 2001 rol.

y{K 339

I{TOrI{ BCTVTTJIEHnflKI{TA' B BTO. Brr,r.gHr4E IPOIIECCA HA rEOnojrI4TLrKy){i' M' Typrctn' Muuucmepcmso mpaHcnopn'* u Ko^.vyruKa4uti pecnv6nurcu Razmcmou, Acmurua

n, ffril;:'J',,l"T:l;,,?l? :,f|,.l,ffif:rarr 
odr,uuaabHo Bcryn'rr no B^cevupHyro roproByro opra',,3arr'r.o

ffi;11'?:f,?'jf*:fft"o 3a'epue'a, u ..,'1o#l;:1";"T,:[:Hjl?J::#ffiffJJ".j'J""#xru;:

[fr ll!:,,?,'#",:1""'";,fi 
TlffJ::",:il:?ffi:::ff ]iT'ffi l.:m?m:lili*;ru;;Hfr iHil,

K)ptrcrrr npex'le Bceifo..HeroBoJTbHr'l reM' qro BcTynreHue Klrras s BTO He o6our:rocr 6e: uapl,Urertns Korr-;rH*ultr. corraclio xoropoil rpHcoeAr.rHeHHe'x nro.ovy 
"._"),;;;;;,iu", "o.o"opy 

AoxxHo 6lrrr o6rrare,rlucr)arl{Ql,ql'lpoBaso llocrosHHllM Ko}t'Terolr Haulrouanluoro Hapoanoro Konrpecca (HHK) Kv-raz.B gauuo* c,rry,_
lae 3roro He [poE3ouJr.ro j xo1, npk]ulHn].ranr,Hoe peuleHr-I" o nploCo*AurUesl.IU Knrat rc BTO 6trlO npuUa.r o UocrO-HHbrM KoMHre.ror,r HHK erre B aBrycre 2000 ro,ra, parr.rQudu"" ;;;;;Kona oxr.{Aaercn rojrbxo B rrcpBo, no.to-T:::rr:i::;J::1[,:uo*o', uo"."or p*'."*rre nrrraricxo,.o pvnoro,r.rBa Bcrvrr'rb s Bro Qopuan'ro xa;u_

(poue roro' q'rye'cr'o KHP B BTo s reqeHl{e yxe cneAyrou,x l5.ler dyrer aeclMa ofpaHr.rqe}rHbr}r. qro,[]10 Hapyuaer flptrHuun e,[HHcrBa npaB Ho6qgasuocref q,renon opaur"ruur", Bcero B corJagJexr4H o rrJleHorgelrtul 0K0,'lo 200 oroeopo*, H3 Korop'lx caMa.fl Al, Hero 
"a"rraoruu" 

_ 3alper B TerleHge l5 ner o.paruarrcr u
rster (apor,rpaxuurfi cyp tll:"rry;;;;;#o'Baer 

Bce Ae,ra, cBr3agHbie c AeMnrrurorr). 3r_o o:Havaer cepr-
roe HepaBHo[paBHe Kuras_ c Apyn4MH q,,IeHaMH opraHx3aulru. r{MeroulHMr4co6rte vc.'rotiI'rr" ecryrr.reHr.rx Ku'ra.q r CTo';;;;r,"#';'1H",,:T":::111'' I{MeIotIHMr4 raKoe rlpaBo.
L*80 o ri\,r e q arc'. u r o * pe3 vlrbrare crp aH a 

" 
-#ff :HT#; ?;: ;il:iffi J#;il*ru*;f.*



o6lrauy relo3aropoB 14, B KoHer{HoM cr{ere, yMeHbrrreHuro cre[eHa AoBepnn, HeT.JI'KO K sauancoeo-6auKoecxofi, Ho u ,nonror"oecrofr cr.creMe Kasaxcra'a.flepeocrene'uofi zarauefi Ka)KAoro rocyAapcrBa, B ToM qrrcJre a He3aB'crMofoKasaxcraHa, "sBri_f,erc.s 3alur4Ta c6epeNeHvfi BKJraAr{r4KoB" o6ecne.iaBaeMa,[paBoBbrMz cnoco6 awu /9 l .

Knaccz@I4ul4poBarb AeIio3I4T6r MoxHo ,,o pa3nurrHbrM flpr43HaKaM: rocy6lexraM' rlo cpoKaM. no Tlrlry I4cno,qb3o Ba*vrfi snnaucorbrx r.rHcrp,vMeHToB" r'oeHAY ycraHoBneHWr nporleHrr{ofr craexr.{ u ,1pyrze. (Ta6naqa 1).

Ta6nrzua t

Klaccudura I4_rr trelo3r4'roB rro npH3HaKaMflpz:Hax x;ac."6rou,lru -]

llo cy6reKrar4

Bvrrr BKnaAoB

Iero3zrbr ea:uvecKr4x ruu
treno3vT6r IOpr4AHr{ecKZX jrrzu

Ao Bocrpe6onauun
cpor{Hble, B T. q.:flo cpo.rHocrtr (riaxoz4Hocra ) c QtrKcr{poBaHHbrM cpoKoM

c ycTaHoBneHtreM nepHo.qa nn,s
IIOfAIIICHU-{

c yBeIoMJreHr{eM O npeKpaul eHhu
Ie[ro3I{THOfo,lOfoBopa

flo cpoxar,r KpaTrcocpoqHF,re

nonfocpor{Hbre

llo ruuy Suuaucoerrx
HHCTpyMeHTOB,

o0cnyxr4BaroqHx ilphBneqeHr4e
cPeAcre B Ae[o3HTb]

flo eu4y vcraHoBJr eHLrfl
ilporIeHTHofi craexa

co coepKHlrxr<ofr
c Aeno3lrrHofr nlacraxoeoi]

BKnaAbr

BKIarqbI

BKnaAbI

craexorZ

xaprol.i

c $uxczposanHofi npoueurirofr

BKJIAIbI C ,qeno3uTHofr n:racrnxoeolz rarrrofi
flo yclonaxr,t

cpexcrB
upIzBneqeHr.It

BO BKJTAN
BKnanbl

BKJIA.{bI

BKIAIbI

co cTaHAapTHbrMLr ycnoBHrN,{H
co ilbfoTHbrMr{ ycxo BuflNrr4

c oco6rrnr Lr y cnoBr4flMr4

llo eosN4o)KHocra orpaHarreHz,
c)/MMbr rlna ilpoqeHrHofi craBKa

ilr4uuTvrpoeaHHrrli

Henr{Mr4Tnponauusrfr

leno:urrr rcnacc u dtr4rll4pyrorc_s uo pa3nr4r{HbrM
- TO I4CTOI{HUKAM;

- IIo ueneBoMy Ha3HarIeHHIO;
- cTe[eHr4 AOXOAHOCTH;
- KaTefopHr.r BKnalqr.rKa:

ocHoBaHr{xu (pacyuox 1):
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Bxla4rr na o6uue
:feKyrune cqeTa

Bx:rarlsr ua o6rqae clrera c
onep4pacprou

Cpovurre reno3zrbr

oh

i.ii
cn -tt'

oA-

{enosuru rto Kareroprz{M BK_[aAr{HKoB

IOpu4auecKrre nuua @Hsu.recxwe rurla

Kopnoparlrau, $upvu rz

llpyf r.re KoMMepqecKrre

opfaHr43arILru

Ka:Ha.reftcrBo r{
npaBHTenbCTBeH Hbrc

opfaHH3arlr4rl

HexouuepLrecKr.re

opfaHH3auHLr

PI4CYHOK 1

(Dop^aauu v3.bflTwfl cpeAcrB c Aeno3r4Ta ;rBn.rrrorcr:
no Bocrpe6osaHnx:
cporlHble (c ax pa3HoBrzAHocrbro Ie[o3HTHbrM ceprr4cprexarov);
yctoenue I 4 L

crarrs 757 fpaN4aucKoro I{oAexca pecuy6,raxn Ka:axcrau AaerxlaccaQzKalll4lo 6atrxoscxnx BKnaAoB rro ocHoBaHr4.sM ycnoB wrt wxBo3Bpara:Brla4 Ao Bocrpe6oBaHlig 3To BKJTaA, xoroprrfr [onJre]Kr4r Bo3Bparvflo"rlHocrbro vrv qacrur{Ho no lrepBotry rpe6oBaHrrro BKnarLruK a I I0 /.OH ,o*a,
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oblTb oTI(pbIT KaK HairI4rII{bIML{. TaK r.r 6e:Ha,ruqHErM ilyreu. O6leM 3TIZX BIi-IatrOB
o6nt'{Ho FIe or{eHb BeJlI4K ilo orHolxer{r4ro m odulenry r4Tory ilpHBneqeHHbIX cpexcrB.
3ru exraAbl Helrocro-rHHbl, ra 6airxy rpyAHo cilporHo3npoBarb, KaK Aonro oun Oylyr
'IIe)Karb Ha cr{ere. C:reAoea:reJlbHo. 6agr, 6epx Ha ce6-a pr4cK. o6rr.IHo BbIrIJrar{LIBaer
ilpoqeHTbl IIO TaKOMy BKnary 3HaqureJrbHo i{uxe rex. Koropbre rroJtyqaer BKJTaAqUK|Io cpor{HbrM BKJlaAam" K;rneHT,v MeHee BbrfolHo pa3Mel]larb cBor4 cdepeNen ufl Bo
BKxaA ro Bocrpe6osaHHs' 6olee [pl4BneKare,irbHbrM n ilnl- Hero -sBi,r-f,rorc-s cpor{Hbre
BK,qarbr i 1I l.

Cpovurifr BKnaA -
Craexa rro Hr.{M 3aBucHT
[pliBnerreHHr4 Cpor{HbIX
pacilonafaTb cpeAcTBaM14

Vc;roeurrfr BK,qan
Or]peAeneHHLIX .4OfOBOpOM

Kax<lrrfr v3 Br4IoB
(Tadrr.rqa 2).

Ta6tuqa 2

7]o eocrpeSosaHHr

Cpounrre Aerro3uTbi

uan6olee JxrzKBI4nHbre ;

IeHbfI4 BHOC_STC' \4

PI3bINIAFOTCg

qacT,g\{H, TaK

IIONHOCTbIO

i A,rr Krir4eHra:

i 0Tcy'TcTBr.{e y[JraTr,]

i riporleHToB ro clreT\'(ZnH
or{eHb suzxuil npoqeur) ;

{:rx Sanxa:
Heo6xo4rax4ocrb r4Merb
6olee ericoxafr
oneparr4Burui pe:epB .q,,r.q

rroAlepxaHufl
nHKBT4AHOCTIT

Hnsxag nr4r{BrzAHocrb r{
HeB03N40X{FIOCTb

HCIIOJTb3OBaTT, cpelcTBa Ha
cr{eTax rns pacqeToB z
TeKyLrIux nlarexefr, a
TaKXe [onyqeHr.lt
HAJIUI{HbIX ICHCf

3lo BKJraA, KoToprrui eHocarc, Ha onpelenennufi cpoK.
or pa3Mepa v cpoKa BKnaAa I IA l. Baux 3ar{Hrepe.ouu*, u
BK'''aAOB, TaK KaK OHr{ cra6u*urr v tro3BoJ-r-flror SaHX'
BKJTaIqIKOB B Ter{eHVe AnVTe.IbHOfO BpeMeHhi l1 ,.

fTo BIUIa,f . rcoroprttt BHOC'{TC' IO HacTVil"leHH'
dauxoscxoro BKnara o6crosre.nbcrB I l0 l^

ACITO3I4TOB I4MCCT CBOI4 IOCTOI{HCTBA KI HCAOCTATKI4

KAK

14

6e:
orpauaueuHfi:

{rx rcllleHra:
NOJIYIICHI{C BbICOKOfO

nporleHTa:
yr{acTHe B pa3nurIHblx
aKrIH.sx Eauxa:

!.nn 6anxa:
B03\,fO)KHOCTb

noAAep)Karrr4fl

nHKBT4AHOCTH

oilepaTaBHbrM
C MCHbIIIIIM

pe3epBoM

oc"q!*r!It.rpquMyru cKrzx BKnaAoBl B"a6urnffin
DT/r^ n^ r IBKNAIA
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B Hacro'suee BpeM-B B Kasaxcra*e Haqr,rHaer pa3B,Barbc, nonrrfi BuA,npHBneLIeHI4t BKJraAoB c Izcronb3oBarrl4eN.{ .qeno3uTr{brx ceprl4@axaroe.
7]euo:nrurrii ceprasirxar _ 3ro qeriHa_s 6ynaara, ."roalanbcrByrorqa, o roM,rlro B 6aux BHeceH cpouur'i BKiIar c $iaxcnpoBaHHbrn4 cpoKoM u cranxofr [poueHTa.cyruecrnYer 'une pa3HoB'rHocri'I 

"{erro3r4TFrbrx ceprrr@rzxaron - Her{epe.{aBaeMr,re.I{OTOpbie xpaHflTCfl y BKnarquKa 14 rro HacrylrneHr{r4 r4X CpoKa rpe.ubrBnrrorc, B6aux' a neperaBaeMble' Koropble ceo6onHo npoAaror ctr Ha BTopaqHoM xeHe;'iHc)r\iprrHxe,r 6 /.

reuosurrr sBr-storcs BaxHbIM xcror{HuKoN4 pecypcoB KoMMepqecKHX 6auxoe.crpyxrypa I4x B Sasre [oABI4xH a 14 3aBr4cr.rr or KoHbroHKTypbr AeHe]KHoro pr,rHKa.3ronay r4crorrHlrKy cpopurzpo BaHurr 6aHxoecxax pecypcoB npucyuJl HeKoTopbreHeAocrarKl4: 3Har{I4TeJIbHbIe MarepHanbHble H AeHe)KHbIe 3arparbr dasxa np'[puBneqeHal'1 cpeAcrB Bo BKJraAbI, orpaHl4qeHHocrb ceo6oEuux AeHe]KHbrx cpeACTBB paMKax orAenbHoro peraoHa. Kponae Tofo, Mo6u,rasaqa_s cpeAcrB Bo B6ranbr3aBucr4T B 3Har{I4Telruofr cre[eHl4 o-T KJII4eI{ron (er<:ra4vzxoe), a He or caMofo 6auxa.14 rev He MeHee' KoHKypeHrHa-f, 6opr6a r.*ay 6arixauu Ha pbrHKe KpeAr4THbrxpecypcoB 3acraBrter I4x npl{HrrMarb Mepbl |Io pa3Blzrr4ro ycnyr. cnoco6crBvrorurlxnprzBneqeHt*o reno3rzroB I 12 L

Ats 3Tofo KoMMepqecKI4MH Sauxalaz Hcrron'3yrorc.s pa3nnqH6re Merorbr:llpoueHTHat craBKa' pa3rl4qHb]e AononHlrrerbHrle ycnyrr4, .lrbroTbl BKnarqr4Kax{ 14rpyrn'e' llpa 3ToM Bce 6aHxz co6,rrc4aror HecKorrbKo ocHoBo[onararcu]HxIpr{HIII4UOB OpfaHa3arJr4Ll Aelo3HTH6rX Onepauzfr. Ouz 3aKJrroqarcTc' B CXeAyro[IeM:Aero3HTHbre oneparlHz AonxHbr coEefrcrnoBarb nonyrleHr4lo npu6utu rrJr1rco3laBarb ycnoBr4, Ans nonyrreHu;r npa6rr,ra 
" 

6yny.,I"r;
Aelo3IrrHble onepaql{'1 Aonxnrr 6ltrl pa:uooSpa3Hbr rr Becrr4cb c pa3nr{r{HbrN,rr,rcy6lexranau;
oco60e BHHMaHHe B npoqecce opfaHLr3airr{a Aeno3'THbrx onepauai cneAyeryAe-[rTb cpollHbrr{ BKnalaj\f ;

AonxHa o6ecneqnBarbct B3arrMocB fl3b Lr corJracoBaHHocrb Me)rAy rerro3'THbrN,{r4onepalll4-f,Mr4 u KpOAHTHbIMH ol,ep auvrflMu ,Io cpoKaM fi cyMMaM Aeno3HToB 14KpeAarHErx eno)KeHafr;
opfaHl43y-s Aeno3I4THbIe H KpeAr4THbre onep alJvral, 6aux AOnxeH crpeMHTbcq KMr4Hr4MH3 arJHH cBoLrx ceo6o4Hux pecypcoB ;6aHxy cneryer np'Hr4Marb Mep6r K pa3Brzrr{}o 6aHxoecxax y,cnyr,cnocodcrByroqax npr.rBneqeHr4ro trero zvrros / 6 /.
vrrarc' KaK 6rtlo roKa3aHo BbIIrre, r,r,fl KoMMepqecKHX 6asxon BKnaAbrr:rannrrfr BHA naccI4BOB, a, cJreAoBareJrbHo, n eaNuefi umfr pecyrlc An, [poBeAeHr{,aKTrzBHbrx KpeAr.rrHbrx onepaqufi .

Tarnl'r o6pa:onr, ocHoBH're npHr{aH'I rpuBneqeHr4_s fuauxawu reHexHErxcp eI cTB Hac e,rreHr4r B O BKIraAbr cneAyro[Ii4e :

BKXar'r HaceJreHr4r 3TO OTHOCr4TenbHo geureertt? pecypc nnfl 6anxa ,'ocpaBHeI{I4Io c Mex(6aHxoecxuww zaftwawru, 6aur(oBcr(r{Mlr BeKeerrrM u u rpyruwu$nnauconbrMr4 HHcrpyMeHTaMr4;
AeHe)KHbIe cpercrBa Hace'q eHr4fl - 3To orHocl4Te,rrlHo craoa,tl,ssiil pecypc A,qs6a'xa' or xapaKTepa Ae[o3rrroB 3aBWcflT BHAbr ccyrHbrx onepaqai.r. a
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coorBercrBeHHo roxoAbi" p{ pa3Mepbl noxoAon 6aHKoe, o6rqax ocHoBa ocenaHwfl4eHer v HaceJreHH-fl KaK coepexeHufi :ax;noqaercri B ToM. Lrro. Jlacfiop-siKa_scbcBoHMr4 AOXOAaMH. fpax4aFre coorBercr,BeHHo norpesuocrrM MO.)/T orcp'Lr,TbpacxoAoBa[He reHer ira xaxofr-ln6o npoMexyroK BpeMeHr.r" llprzHaa,r&uou,
HaceiTeHt{Io Macca cronMocrH. noKa oua i{e ilpeBparr4iracb r{3 xeHexd'ofr $opvni enperMerbl ilHr{Horo norpediIeHH-fi, ocraerc-s EpeMeHHo ts pacl,oprxer{r4r4 basxa.Bosnpar STHX cpetrcrB, fipetrocraBreH'brx HaceJreH'el\,. B Kar{ecrBe KpelI4Tarocynapc"tB:i unu 6aury. npoacxoArlT rio Mepe Tofo KaK rpal*AaHe Hcilo,qb3vForcBor{ cpe,{crBa Ha [oKylK)/ TOBapoB H OrrJrarv ycnyf" fiapa,r:re:rsHo crrcIroJlb3oBaHHeM leHelxl{brx c6epexreunfr onHrzMH rpaxnaHaMr4 o6pa:t,rorcxFIoRbIe c6epexeuzx ApyrHMH" llosrolay o6rUarr .yrru rleHexHbrx cpencrBHacelre*r4fl) roropofr Moryr pacnop-s)K arbcfl Sanxu B KayecrBe KpeAr{THoropecypca" He TOJIbKO He yMellbruaercs" HO. KaK rrpaBHnO. cucreMarr4rrecKHBO3pacTaeT;

r{acrHble BKnaAr'}I BbIronHbI 4lx 6auxoB, TaK KaK Aa}Ke |Io 'reKyx]HM BKraraMHacereHuq ua6riro4aerc'tt cyqecrBeHHo MeHbruarr a*Tr.rtsHocrb rBr4xeHH,cpeAcrB' rle\{ ro cr{eraM lli]ern-pl4'Ituit u opraHlI3aqrafr. Hro Kacaerc, cpolrHbrxBKJIaA.B' To I.x pa3Me[IeHae B 6auxe aoaguat [paKTr'rre cKLt r4ileairbHbre ycxoBl4.sIn.s ero Ae_srenbrrocrn H Apyrze I 13 l.

L2 llolaraxayripaBJei{H_q,f,erro3r4THbrMr4onepauurl,rurEaHrca

B IIociIeAHIre foAbl Ha pbIHKe nelo3r4ToB yc'n*racb KoHKypeHur4-sKoMMepqecKr.{x 6anxoe 3a npuBner{eHrze Bpex{eHHo cao6olubrx reHexHbrx cpercrBHaceneH'-t' crparerx-s BbIlKHBaHufr ua SaHxoBcKoM pbrHKe BbrHyxAaer KoMMepqecKHe6auxa u:6apars nyrb pa3Burvrn yHr4BepcaJrbHhrx daurcoe (. ,{*u* gl.reepcr.r@}rKaur4r4pt'tcxoe)' rrro ilperiloJlaraer Haptlly c rP)'ru'r m oScnyi*utsaHr4e Hace-rreHrr{. 'faxnlr
o6pasou' B ycnoBa-sx KoHKypeHIIaH 6aHnH BbrHyir{Aerbr npoBoAr.rrb arpecc'Briyrc[onr4Tr4Ky, A:6pae rnn ceSs npHeN4neN,{Hia run crparefHrz Ha pbrHKe.

crparerra'' KoHKypeHTa npeA[onaraer pa3Bhrr.{e 6anna .,o Bcer{ Ha[paBne Hr4flM6aHxoecxofi 4exrelbHocr' c reM, qro6rr nony"tr" KoHr(ypeHTHoe npeaN{yrqecrBo HapbIHKe' oAnaxo B toupatattrr* ycnoBu-sx raKoro pora crpareraro Ha jlbrHKe6auxoecxoro o6cnylr{r4BaHr4_s qacrHrrx nuq Mor_yr ras6pam ln, ae6, j_rr4rrrb Kpyrr}rb.ie6aHrn.
Crparerzn

|rpr{HrBrrrzx Anfl
HACC,TICHI,I'.

nofoH-sro[Iefo yAen 60:*il'rHclsa KoMl.tepqecKL{X oaHxoe.ce6n peueHr{e o Heo6xotrltMocri4 6auxoncxoro obc,ryxlre aHtlrl

c'rparerru cneuaaJll4cra npetrnonafaer. rrro 6aux, peruueuma npr4'-f,rb Hao6c"uyrxneaHr{e HaceneHr{e. He 6ya., KOHKypHpoBarb c nhAepoM fro BCeMHanpaBnel{^-trM SaHxoscxofr 4eareJlbHocrl4, a err6eper rrpuopi'TerHbre Ha[paB,TeHr4r,.I.BEI.I'IT Kar{ecrBo o6cnyNrzn aHr4, B AaHHoN4 cerMeHTe pbIHKa H TaKr4N{ o6pa:o*,ronyqHr rIpeLIMy[IecrBo fiepeA KoHKypeHTaMI4 n ccfepe ."o.fi .r.u"u,orr 3ar]r41.Itax I43BecrHo' cneqa{taxa 6arrno"ano.o yqpex{AeHr{r cocror.rr B To\{, LrrorIo'{aBr-srcrua-s qacrb efo pecypcoB $oprrlnpl.ercr He 3a cr{er co6creeHHr,rx, a 3a cqer3ACMHbIX CPCACTB. T4 BAXHL,IM CPCACTBOM KOHITYPCHTUOT1 6OPr6Sr MCXAYKoMMepqecKrrMr{ 6aHxanrv 3a [pzBner{eHr.re HoBbIX BKnaALir4KoB rr cso6onHrtx
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AeHexi{bIX AFe'4Cte -f,Br{-f,erc-fi Aeno3r4THafl ronI4TAKa, KOTOpar H0cr4T Cr,,rv60r4HlvrBwtryantusrir xapaxTep ,. ,

IenogiarHa-q IroirI'ITI4Ka sBJlrerc.s crpa:reraeft M laxruxofr Sasra rloflpl4BneqeHHro cpe4crB BKJIaAqi4KoB u Ap,vrmxKperHTopoB 14 orrpetreneHr{ro Hau6oLreea66er<rirnHofi xou6HHar\Hr4 r4cror{Hr4KoB cpeAcrs" 3ri trpeAuo,raraer orrpeAeneHaerS0errrznuoft, onrun'ta;GHofi Nona6zHauiiu pecypcoB daura. ourzr,ras arJuflrerro3r'THOr UO"rrutuxa 6aHr.a - 3TO Cno)KHar *rro.o6uKTopHa_s 3atraqa, B OCHOB)'pelxeHl't xoropofi cneAyer lroJlo)Krrrb yr{er r4HTepecoB SKoHoMaKa crpaHbl B rlej-roM.KoMMepqecKofo 6aHxa' rax cy6reKTa 3KoHo^4tr{Kri, KJrr,reHTa H ilepcoHa:ra 6asxa.Ouenia4no, qro I{x HHTepecbI AaneKo He tscer-ra coBrraAaror. F{oaronr}. onraMar,rFHa_s
'qeno3HTl{at noJlI4TI4Ka rlpeA[OJrafaer npe]r{re Bcefo cofJracoBaHHe r{x aHTepecoB,Pea'rz:aqzlo Ae''o3aruofr noIrr4Tm.r4MoxHo paccMaTpzBar' c AByx nosuqzrl. BIxlzpoKoM cMblc'rle - 3To Ae-f,TenbHocrr 5auKa, cBq3a HHafl c npuBrrerleHlzeM cpe.ucreBKnanqI'IKoB 14 Apyrlrx Kpe'4I{TopoB, a TaKiKe oilpereneHl4eM (pery:rnpoBaHge\,r 

}c o o'rB e'crnyrouefi xonr6uH a rJuu Lrcr oqHr4KOB Cpen crB.B y3KoM cMbIcJIe 3To gefrcrnux, 
"uarpu"JreHHbre 

Ha yroBnerBopeHaeuorpeSuocra 6anra B JrI4KBIlrHocra rryreM aKTr4BHoro rr3brcKa Hvrfr 14 nprzBnerreH',cpe,qcrB, E ToM qucne n 3aen4r{bix I V /.tr4nilunwAyanbgbrM BKJranqLrKaN{ Kpox,{eAerIo3IrrHbIX I'I KpeAHTHbIX onepaqufr coepeMeHHble 6auxu [peAnararor y[paBreHi4eSzuanconstn'ta aKTaBaMH' BeAeHAe KoMN,ryHarrbHbrx llareNefr, pacqerr,r ,,onorpe6zrenbcKoMy KpeAI4ry Lr Apyrueycnyrrl, o6re4uuxeMbre roH.sr'eM <nopr(re,rr6anxoecxnx onepaqnfr z ycnyr). rlpa ,ror B oa'xoecxor; npaKruKe .,,apoKoep aclpo crpaHeHae [onyrr r4no roH.srr.{e ((Ae[o3r4Tnrrfi nopr$ e;*>.
!enosarnr'rfi_noprdrenr paccMarpr4Baercr KaK coBoKyrrHocrb .ueno3uroBKrIzeHToB 6auxa' {unepcizSuKalJr4fl I4 orrr,Mr43arJvrfl Aeno3rrrHoro rroprQe,rr 6asrcaflBrflercfl ireo6xoAIaMbIM ycnoBI4eM ycnelxHoro ynpaBneHHr jraKBr4rfHocrr,ro.

Hecuoco6Hocrb Ne 6asra yAoBnerBopr.rrb o6ocuoeaHHbre rz 3aKoHHbre rorpeb'ocrr.rKnueI{ToB npHBerer K HeMeAnesuofi rlorepe BblroAHbrx KoHTpaKToB, oc,rao:reuarcero KOHKIpeHTHbIX nosaqzii n, B KoHer{HoN,{ cqere, K Bo3Mo}KHoMy Kpaxy 6aHra xar)nH3 HeC ro co Snoro cy6r exra pbrHor{H. rx orHorrr evuit.
ocuoeuoi't 

.sala'reft 6auxttpoB rBJrrercr raKoe y[paBneHne nopr$eneM 6auxa,Koropoe e Hau6orrruefi creIIeHH orBer{aer efo rlenrM, H3JroxeHgoli e 6aHxoecxoi.irroJrr4Tr'rKe. EcrecrBeHHO, qro TaKrzMr4 qeJrrMa ynpaBneHr4' noprQe;reu r.xfKoMMepqecKoro 6asxa -qBr-serctr pocr nplr6ruu npr4 rroArepxaHr4r4 Heo6xo4lrMoroypoBH-q JII4KBUTHOc^tt1v HarexHocT]n 6auxa. VnpanneHl{e KpeAprrHbrM H Aeno3HTHbrMuopr0elxn'tn o6re4HHeHbI e4uHoii crparerrzeir ynpan:r eH.afl noprQeneu daHxa, raxxax o6ecreqeH'e nI4KBI'rAHo c'I'r4 3aBLrcr{T, B ToM r{ucne or npr4poAbr 14 xapar(TepaSauKoecKHX ccyA I4 ,qeno3I'IToB; flpeAocraBrreHrze ccyA o6yc,ron,reHo [pr4BJ,,relleHrie\4cpeAcrs B re[o3r4Tbr, pec]pcaMa 6aHi<anaa. B cBoro or{epeAr,. crparerr.i,ilpHBnerreHl4s cpelcrB B Xerro3prrbr 3aBucHT or trocrynHux 6anxy t4Htsecrr4ur4oHHr,rxBo3Mo)KHocreft.

MaxposxoHoMaqec xuit auatl43 coBpeMeHHoro cocrorHlrr pbrHKa 6aHxoecxoroo6clyxue aHufl qacrHbrx KJrr4eHToB noKa3brBaer, Lrro pilfl rrpaBr4xbHoro err6opacrparerHl4 I4 TaKTI{Ku Ha 3ToM pbIHKe 6auxal,l ueo6xo4rzMo ero a1an13npoBarb,
frp o B oAfl M ap Ke TpI H f o Bbr e H c c n eI o B aHr4 fl p br H K a.
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ConpeueuHrie 6aHxr4 y)Ke He Aon)Kr{b{ rvnoBnerBop_trTbc fl o>r;1ttra1r4eM Toro, LITS
BKnaAqHKI'i caMH npHAyr B 6aHx co cBoI4MI4 rlpeAnoxeHr4-rrMr4. Heo6xo,tlivro
fipoBoAl4Tb MapKerHHroBbIe l4ccneAoBaHutr pbIHKa r,rrfl Bbl{BireHu-s norpeduocreii
HacereHl{n w ilpen"]lararb pa3nl4qHble $zHaircoBble HHcrpyMeHTri rr.s npnBneqeH]4,
AeHex(HLIX cpeAcrB B rerro3l4Tbl " tr4syueune sapy6exHofr 6aHr<oecKorz npaKruK,
norrBepxAaer 3Tor BbIBoA" B rPouecce $opuupor,aHafl 4eno:uruofr ilonnruKr.{
KoMMepqecKI4e 6aHria .non)Krlbl yr{I4T'blBarb Bce Saxroprr (.nHeruuue 14 BHyrpeHulre ).
leircrnynril{r{e Ha pbrHKe.

r4api<erzHFoBble uccJIeAoB aHLrfl pbIHKa AeIro3r4ToB iloKa3biBalor, Lrro BHacrortuee BpeN,r_s Mor{Ho BbrAenvrb pflD, dtar<ropon, o6ycloBr4Brur4x 6o,rrruoepa:uoo6pasue rero3l4ToB, Koropble geficreyior [paKTurrecKn Bo Bcex 3a[aAHbrx
cTpaHax' a B npoqecce Aanbnei'iurero pa3BkrrLtfl 6aHKoecKoro AeJra pa3B1iBaro r.fl 14 Bsautefi crpaHe.

ocuoeHlre cfaxroprr, BJrl4troluue Ha $opnnzpoBaH'e :reno:aruorx rroJ'rr4Tr4Kr45auxa, a TaKx(e ero AerIo3HTI{oro nopr$en", r., oupeAenrnq[e ireo6xorrzMocrb
pa3Blrrufl raMl{br 6aHroecxnx BKnaIoe (pucynox 3):

c no:uuufr KrrreHTa: pa3nl4rrl'{e liHTepecoB cy6rexron 3KoHoN,rtr4LrecKux
otHonreHzfr' ollpeAen{eMble, B ToM qI4cJIe ycnoBI4-aMI4 c6epexeuafr:
reorpa$zqecKHe ycnoBl{n; Haul4oHanbHbre rpapvrrJzrw: oco6eguocrr4 coqua,ursofrfpynIIbr; Bo3pacr BKIaATTHKOB; ypoBeHb oSpa:oeanzx; ypoBeHb .4oxoAoB;[eHcHoHHoe o6ecneqeHl4e; ypoBel]b pasBaTlfl cr4creMbr crpaxoBa Hi4tr uApyf[e;
c rIo3HuHu 6auxa: ypoBeHb KoHKypeHqrzn (ve>r6auxoecxoir u c ueoasxoBcK'Ma
KpeIHTHbIMI4 l4Hcrr4Tyravu); TeHAeHuurz pacruqpeHrrr, pa3B11rr4fl raN{Mbr6aHxoecxzx ycnyf; rIoJII4Tr{Ka ((Bce 

^nfl 
KJrIreHTa); roBbrxeHr4q KaqecrBa6aHroncxux ycnyr; 4unepcu$ uKar\vtr pr4cKa; ypoBeHb xearrzdrx arr.ru

6anxoecxr4x cnyx{aulr4x 14 Apyrr4e.
B qe'rrona aHan,3 cJlolltl4Brrleroc,, cocrorHr4r pbIHKa Aelro3lrrots rroKa3brBaer? LIT.

BKnaAr{r4Ka [pr{ npvHrrruw perueHr.{, o pa3MeqeHr.ru co6creenFmtx cpeAcrB
pyKoBoAcrByrorct npelKAe Boefo cneAyrorquun coo6palKeHr4rMU (pracyuon 2 ) :

HaAexHocrr 6aHra;
ypoBeHb rpolleHTHofr craexu ro BKnaAaNl (veu cra6nmuee a HaAexHee daux,
TeNI MeHbIUe npoqeHTHat craBKa no AeIro3r4TaM, ia Hao6opor: Ma.rroa3BecrHbre
Sanxu 

''peAnararor MaKcIz]\,{a-rrbHo BbrcoKr.re craBKH B HaAexAe 3axBararb
nurepcrBo 3a cr{er rloBbrrrreHHblx ilpoqeHron);
cerb yvpex4eHrzfr 6auxa 14 KarlecrBo o5c:ryNrzn a1r4fl KnaeHTots
(pa^:eernneHHocrb ceru SanxoBcKl4x Qaraa:ron B coqeraHr.rr4 c BbrcoKrzM ypoBHeM
cepBl4ca' 3arparbl BpeMeHH ua o6cnyrtl{BaHze oAHoro KJrr.reHTa, rurzpoxufr cneKTp6auxoncxax onepaqzfi tr ycnyr u Apyrue cpaxroprr HecoMHeHHo r4Meror
nepBocre[eHHoe 3HarreHr4e npu errS0pe KnrzeHToM ((cBoero> 6aHxa).
l4cxolst r43 a:graIra3a oco6eusoclefi pbrHKa, onpeAenrroluax ,{erro3LrrH,vK)

nonHTI4Ky KoN4MepqecKoro 6anra, Mox(Ho TaKx{e BbrBecru ocHoBHbIe rpe6oeauux,
Kpr'rrepr4r'r orlTHMaJrbuofr nouSHHArJnH pecypcoB 6auxa. llpzvenr crreAyer BbrAerr4rbKpI'rrepI4I4 orITHMarIbHocrH o6rque Anr Bcex 6aHxos v cnequcpavecKr4e,
B6rpaxarc[Ir4e oco6eHHOCrU VHAVrBnAya,rluofr, rz:6paHHofi 6anxonr .{eno:uruora
NO"|II4TI,IKI,I.



(DunaHcoBoe cocrosHne
Sanxa

Halexuocrr Fasrca

@AK TOPbI, B III,I{IO UI,IE HA B l,tE O p FAIIKA B Ii jIAA r{LIItA MI,r A,.TfIPA3MEIUEHI4fl CB OBONHbIX XEIJE}I{HbIX CPENC TB ts TENO3I,{TbI

Vponeur, npoqeHruofr
CTABKI,I IIO BKNA,4AM

K a.recreo o5c;ryxcun aHr,r rI

KJII4CHTOB

Cnexrp [peAnaraeMbrx

Iero3r.iToB
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@axroprr, Bruqrortlr{e Ha nrr6op 6aura BKranquKaMr4

PI4CYHOK 2

odrquNa' KpareprrtNla olrl{Ma-ilbHocrr,r Ae[o3]rrHofr no,,rar uKr4 flBirflrorcr:
B3auMocB.f,3b Aeuo3r.rrHbrx, KpeAHTHbIX u [porrr4x onepauafr 6asxa .qx_f,[o4'4epxa[ufl cra6nlluocrH i5aHxa, ero HaAe]KHocrr4, (rrauaucoeolivctofr.laeocru;
gan ep crz cp vKarJr4fr lr ecyp c o B 5 asNa c {enbro Mr.{Hr.{Mr{3 arl1r1pr{c Ka ;
cerMeHTr{poBaHue Ae[o3I'lTFIoro noprcperur (uo KnI4eHTar\,{, npoAyKTax{ r.i pbrHi(a\4.);
auQSepeuqllpoeaHnrti'r 

''oAXoA 
K pa3nr4lrH6rN{ q]yrnaN{ Kri,errypbr (pa:Hr,riiua6op [poAyKToB .{'-rt 6eAnrtx, Soraisix, ru'poKnx c,rioeB uace:reuru ):6auxoscxze npoAyKTbi r.{ ycnyrrl AoJrx(Hbr or,rrnLrarbc, or [poA),KToB 6anra_KoHKypeHra (no KaqecrBy, ueHe) r4 Apyrre.

cneqra$arlecKI4e KpI4TepI4H orITr{MaJrbHocrri oo,peAexrrrorcfi r{axirb'x{ oaHxovr4LrrvrBw[yanbHo (s 3aBI4cIrMocrH or pa3Mepa 6a"xa, xea"rrra$zr arJtrtl nepcoHara,ce6ecroaMocrlr B6rno,uH_seN,rbrx HM onepaqrzft 14 ycnyr r4 TaK .uanee). Hanplnrep, [pr4tIpoBeAeHnH couzanbHo-opHeHTupoeanHoil noiTHTaKI4 (wts Maro[N.ryu]ux croeBHaceJTeHH-q' ar-s vIP- KJTH.HT.B, lrrl .'apol(r4x c,ToeB Frace,TeHI,Ifl), pa3BUBan cBor.to[epauuu B I{OI{KpeTHO]\{ pefrroHe, r{JH Crleq nanv3r4pyficb Ha onpeAeneHr]bix Br.uaxonepaqzfr lI ycnyr 6aux eriSupaer pbrHolrHyro c.rparef'ro, Koropa, e Ha'do,,-*rueucrereHl'I COOTBercrByer efo [peAcraB.]leHHrnr o5 orTHMarrbHocrH.



Qarclopu. B,lprqrorrlr4e Ha fr oplrupoBaHr{e reno3r{THofi uo;rurraNu Eauxa

c no3r4utll4 Krrr4EHl.A

j

I YponeubKoHK\,peHrlrrr4

C NO3NI]I4I,{ EAI]KA .-_

PI4CYHOK 3

I-{enr AeqrenbHocrl4 6auxa (xax Bilpor{eM v lrodofi apyrofr 3KoHoMi,rlrecxofr
AetrerlbHocra) - nonyqeHl'Ie MaI(cHMaJIbHoro roxoAa npu MuHrrManbHoM pacxe. llolyrpaBneH'4eM pacKoM (pery.:rzpoBaHueM pucxa) rroHuMaror Meporpr.{srhr,HanpaBneHIlI)Ie Ha MAHI4MH3aIIZIO coorBercrByloulero pI,IcKa, Haxo)KreHl{eorITI4MaJrbHofo coorHolreH4fl AcrxoAHocru u prrcKa, BKJrroqaroruze B cedx oqeuxy,rlpofHo3' crpaxoBaHrre coorBercTByloulero pl4cKa. 6anr AonxeH ocyqecrBJrf,Tb cBoFo
'4e'f,TeJTbHocrb raKHn't o6pa:ola, uto6rr KpoMe ilpv'flTr4flpa3yMHoro pr4cKa, o6ecnequrlce6e onpeAeneuurtfr AoxoA, npeBbrruaroutuir Hexni MrrHr4MyM. Ha:oeeNa raxofi

O,AK T O P bI, B IIVIATO IIII4E HA O O P MI4P OB A TIIIE AE II O 3 I4TH O fr
|IOII,1TI,1KI,1 EAHKA

Oco6e sHocra co una,r s uo fi
rpYnnbr

Bo:pacr BKJlagqss6s

VponeHr AoxoroB

flencnoHnoe o6ecleqenHe

Yponeur pa3Burufl
cr4 cTeN,{bI CTpaxoBaHrrrr

Cnerrp 6aHKoecKHx ycnyf

floelrmeHue Kar{ecrBa

Vpoeeus xna,rudturaquu
6anxoecxux pa6orirzroe

llo,rurura (Bce r.[_rl KJTHeHTa)

{anepca$r.iKauu{
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ypoBeHb AOXOAa MHHr4N4aJrbHO rOCTarOqHbrx{ roxoAo\{. Torra
HecKoJrbKo 3OH pr{cKa_no}:olHocTA. Kaxnaq r43 r{oTopbrx
onpeAeneHHbrMr.r cneqraszqecKr4Mr4 ycnoBr4flMr.r reqrenbHocrH.
HarnrAHo rroKa3aHbr Ha pucynr<e 4.

MOI{HO BbIAeJIr4Tb

xapaKrepr43yeTct
floao6usre 3oHbr

3ogrr roxoAHocrr.{ - pncKa

pncK

j-

==
=>;.;,

-jj -,-o

Aoxo.qsocrr,

PHCYHOK 4

Pa6ora-s B 3oHe 1, 6aux ue o6ecner{14 Baer lnx ce6sMaHr4Marirso seo6xoAr4Mofo
AoxoAa, BBHAy r{ero [pr4 4ojrfoBpeMeHHol,r $yHxrlaogrrpoB aHr4H e :rofr roHe 6aHxHe\'{nHyeMo croJlKHerct c cepbe3Hbll'ria npo6leMaMu. Onpe4e,raM 3Ty 3oH), KaK 3oH\1HelocraroquoiZ AoxoIHocrH.

B 3oHe 2 5anrc IrpHFII4Maer lla ceSq 3aBeAox,ro Henpaer\4neurifi pr4cK,Bepo-srHocrb lIonyrleHH-g unal{I4pyeN4b]X BbICOKLIX AOXOTOB 3Har{zreJTbHo cHH}r{ aercrr)rIo3ToMy [pI{ AonroBpeMeHHou 
,cfyHxilaoHl'IpoBaHr4ri B erofi 3oHe 6anx He]\4r4HyeMocronKHercf, c cepbe3HbrMn npo6nel,rar\{H B["riorb Ao i]a3opeHgr. 3r1,, :on1, *non roorrpeAenr{Tb KaK 3OHy Heo[paBAaHHOfO pHCr(a.

14' HaKoHeIJ' B 3oHe 3 6anx o6ecne.rraeaer ce5e NrHHr4N4ajr6Ho Heo6xorrur,rsrri
rxoxoA 14 npr.rHr4Maer Ha ce6r pa:yl,trll.i pHcK. Oueu.i4Ho, Lrro i{MeHHo e :ro4 soueHaxoAHTc-s orrl4l\'{airbHas xona6uuaua-s' rxoxoAl{ocra H pr4cKa. Onpe4e,ruM 3Ty 3oHyKaK 30Hy 6esonacHorcl cpyur<(r{rJHr{poB aH'tr c nocrar'.ruofi .{oxonHocr*<l i 13 /.{eno:urnax ilorr'Tl.{Ka Aonr(Ha 6a:upoearrcx Ha pe3)-nbrarax aHa:rw3aIlpHBneqeHHbrx pecypcoB, Kpor\{e TOfO. ,In, vcreurHoro rtpoBeAeHr.r, B ]ltr.r3Hbueo6xoAz^'rbr ert6op H r{pl.MeHeHae :$$ercrrze*rur" rraroroB ynpaBneHr4, npollecco\,1npr'iBneqeHu-rr pecypcoB (aHa;ru: pecypcuoii 6a3rr, Aueepcncput<arJnfr pecv,pcots,fIpHBJIeqeHr.re HoBr,rX KrrHeHToB H Apyrne) I 7 L

Tax, Ao <<Eaur TypaHAne'>> [poB.AHT Ae,,o3r,rHyro ronr4T'r{y, Herlporl{Bopellaulyrc Vxa:y llpe:Hgerrra Pecny6nuxu Kasaxcrar, r,Me*orl1eMy cr{ny3aKoHa' "o 6agxax t.r SaHxoscxofi AetreJT'Hoatr n PecnyoJII4Ke Ka:axcrag,, ot 3laBrycra 1995 roAa H coorB€)TcrByloqyrc .qpyrr4Nr HopMarlrBHo-rpaBoB'rM aKraNIPecny6nrzxz KasaxcraH. {euo:nruafl troJ]r.r'rr.rxa Ao <Eaux TypauAlex,r) sBJT_f,erc,

N4 usrnranr,Hr,rfi
IOCTATO'IHbI I,I IOXOTl



./8

enl'{Hou AJI.{ Bcex @z:raalon I{ crpyKrypHbrx noApa3Ae-rreunrZ Eauxa. efo ror.repHr4x
6aHxos I4 Moxer 6rrrn roIIorHeHa m (wtul r.{3MeHeHa perxeHr4-sua Oduero .obparrrr"
aK[i4oHepoB. Coeera lapexropoe u flpan,reun.a Fanxa. {exre,rruocrr Eauxa
crpol4Tc-s Ha ocHoBe caMooKyrlaeMocrr4 14 CTpeMireFrrrfl K rrotsbrrrreHr.rro ypoBHq
roxoxHocrl'I onepautlii. Ea.Hx l4Meer npaBo oc)/iltrecrBJ-rrrrb Ae.qreJrbHocrb no
ilpuBner{eHulo KailI4TaJIa B0 BCeX CeKTOpaX 3KOHOM}IKr4 U BO BCeX pefHoHax
Pecny6niaxr'r KasaxcraH" Eanx He Hecer orBercrBeHHocrr{ rro o6ssareJrbcrBaM
focylapcrBa.

leno:nrsl Kopnopa\nfr. oprantr:aurafi. vupexgeunfi 14 HaceneHrzq. a rar)Ke
neflo3lIrbi' I]pI4BJIerIeHHbIe Ha' BHyTpeHHeN'f Ir MeXAyHaponHoM cprzuaHconbrx pbiHKaX
(r'e. Aeilo3HTbI FopHAi{r{ecKI4x vi $lr:uuecxilx xuu), HarrpaBn*orcr EaHxor,r Ha
Sopl'trzpoBaHHe KpeAI{rHbIX pecypcoB c uenbro r4x 4aruuefrurero pa3MelrleHfi'.
npoBeAeHr4e Ka3Har{efi cxux onepauufr .

Hanpaueual II npl4opuTerbr 4enosnruofi noJrrrruKu o[peAenrrorcr Eanxov
caMocro{TeJlbHo c yr{eroNr rpe6oeaunii Aer7crnyroulero daHxoecxoro
3aKoHoAarerrbcrBa Pecnydluxlr KasaxcraFr.

I-{enxnru Aeno3urHofi nornrarca 6anxa rBrrfl}orc_r (pr4cyHox 5):
paul4oHanbHoe yIIpaBiIeHI,Ie [pIrBner{eHHeM reHer rpnsravecxvx 14 roprrAr4rrecKux
IHII nntr noAAepxa:F.wfl rlponopquoHa.lrbr-rocrrr 14 ecfQerraeHocr14 aKTHB6B n
flaccr{BoB Eauxa;
npeAocraBJreHr4e Krrr4eHTaM Eanxa ycnyr
uau6olrurr4N,{ Anr Hrax sS$eKroM.

no y[paBJTeHr{ro nx c6epexeHr4rMr4 c

OcHoeHrre qenr.i Ieno3r4THofi nolnrr.mu Banxa

Paunona,rrHoe )/npaBnetHrre
npuBnetleHue\r .leHef tf l1ju.tecrur u

rcpl{nr4qecKt{x Jrr{u nn.s nolAep x<arlr4tr
npoITopIUoHaJILHocrr.r u :cp tltelcrlrBHocrrl

aKTlrBoB r4 rraccr{BoB Eauxa

PHCYHOIT 5

ocr:oeHrrN{r4 rrpuHrJunat'rr4 Ae[o3arHoia norulaxu AC <Easr<
.sB.rrrrorcr{ (przcynox 6) :

TypaHA:rena>

roopoBonbHocrb pa3Me[IeHHt treHer Ha trerro3l4Tbr H Bo3BparHocrb r{x B
npr4H.sToM HOMHHa.IT6HOM BbrpalKeHr.lr4 ;

KoHKypeHrocuocoSHocrb ,4e[o3r{THbrx frpoAyKTOB C TOr{KH 3peHnfl psiHo.{uorz
KOH6rOHKTypbr;

AocryrlHo crb ycnoBufi Aenrtsr4ToB Anfl HaKorrJreHHbrx c6epexeurzri :

uEn.r4 AEno3r4THOrT no TTIATWKW

flpe4ocraeJrer{He K_nHeHra\{ EaHxa

)/cnyf no ynpaBneHuro ux
c6epex<eHurN{r.r c Halr6onruuM !,rlt

unx :cfrper<ron



/l

crpyr{rypHoe
KOHTpOnb 3a

coo'rHorrreHl{e Br{AoB Aeno3I{ToB K I{x o6rqeuy o6tenly;
Licilorlb3oBaH?reM i4 lllll4BneqeHHeM AeHef .

OcnoeHrre ilpr,rHur4ilbr aerrogz'rnofi rror rrrrr4Ku F asxa

PHC},'HOK 6

OcHcrsHltMu 3aAaqaMH Ae[o:ursofi roJrr4THKH Easxa -sErrrorcfl (pllcyHox 7):
B posHu.rHox{ ceKTope:

upl4opI4TeTHOCTb pa3BHTLI' AOnfOCpOr{HbIX AeI]03HTOB HaceneHr.{_s IIepeA
KparKocporrHblMu r4 rloJlyLreHr.re Ha sroii ocHoBe 6o:ree craSrz:nnrrx \t
tIocTo_rrHHbIX r4cToqHHKOB AOXOAa ;
[o3TariHoe yBenl4r{eHue KaproqHbrx cqeroB (n:racruroBbrx KaprorreK) e xauecree
an brepHarr{Bbl Ae [o3 I4TaN4 "4o e o crp e 6 o BaHr4fl" ;

pa3Brrrl{e reKyqHX pacr{eroB HaceneHHf c ropfoBbrMr{, KoN4MyHarrbHbrMH
opfaHl,l3aurr-sMlr lI T.n. ilocpeAcrBoM rrJracruKoBbrx KapToqeK, a TaKiKe IIeIeBOfO
po3HHrIHOfO AetIOHr4pOBaHtrq.

B r<opnoparr4BHoM ceKTope :

pacluupeHue crel(Tpa Ae[o3trrrHbrx r4 corrprx{eHHbrx c HriMtl 6asroecxr4x yc"nyr.
IIpeAOCTaB,TItIeME tX KII4eHT€rM ;

yBerIHrIeHI4e Ae[o3HTopoB I43 tltrcJia Kop[oparHBHbIX KJIHeHToB He$uHaucoBoro
ceKTopa;

pa3Br4TUe Aerro3HTOB CTpaXOBbTX XOUnasUfi, [eHcr4oHHbrx oonAoe v HHbrx
K-[r4eHToB dtr.ruauconoro ceKTopa.

fenosurnax TIoJII4THKa llaHxa uaxoAr.ircrr Bo B3arzMoAefrcrer.ir.r c rapa$sofi
rroJrrzTnKoli u uanpaBJleHa Ha:

npzBnerreHr4e cno6o4urx AeHer dtr.rslluecxux
H ar4N{ e H b rur.iltrrz cli un aHc o B br [..f r4 3 aTp aTax,II{ ;

[o6poeo:rlHocrb
pa3MeilIeHr4_s .4eHef Ha

.{eno3rrTbl rr Bo3BpaT r4x B

lpI4HqTON{ HO\{HHa,TbHO\,I

Bbrpalr(eHHr4

KoHxypenrocnoco6uocrr

"xerro3HTHbrx [i]onyKToB c

Torlrcr 3peHI rr pstHo,tuoii
KOHT,TOHnT)'pbl

{ocr1,nuocrr, i

yc:roeuii rerr03HToB

.qnt HaKoti,rleHHblx

cSepe;neHuii

O C HOB HbIE f IPI,IHUI4IIbI NE N O 3 PITHOIZ |I O JIHTHKH

lt--r-a rr'-. r ra-^ o

co oTr-roIxelrr.re Br.r.qoB

xeno3HToB x ux o6rqer,i,v

o6-sen'ry

Itonrpolr :a
HCnOJ'lb3OBaHItell I{

ilp14BneLreHr.retI neHef

14 rOpHArZLrecKHX nnu c
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pa3pa6orK)' r{ Br{e4peHr4e FroBr,rx Brz4ots Jelo3rrroB Anq aKgyMyxr4poBaHr.r, JeHer(p osHu *rbre r4 Koprrop ar a BHr,r€) lleno3r{Tbr) ;
ynyqlueHl4e MeToAoB 11 KaLrecrua odcnyl*HBaHr4r KJIH.HT.B EaHKa;
,r ocraror{Ho crb nerlo3r{T.B nJrr {iaH aH c ap o B aHr4.[ ,,p o e KTOB ;pacllll4peHl're ycnyr ilo zIeIT,c3IlT&M (xounepr arl11fl, flepeBol'bre o[epart'u.6esHaJrz.rHbre pacqerbr r{ fp/rve) ;
cHzxeHl4e pacxotros EaHrca ilo o6cnylr{HBaHuro Aeilo3r4roB a lpyrae.{euo:nr'a'q 

.noJltrrl4Ka peani43yerc.s fivreM ru6r<oro per}.rTr{po Barjun craBoKBo3HarpilKne*ufl (HHrepeca) no reno3l,'xaN4 H N4eroAoB rTpr4Bner{eH's cdepe>r<euurZ,onrI4MH3aUHH cpoKoB xpaHeHrm feno3r4ToB, pacruupeilr4, ccpepu ),c-Tvr,x'{apKerI4HroBbIX HoBoBBeA euufi, 
^3MeHeHHr TexHonorr.rqecKo,.o ,,poueccao6cnyxuBaHuflKrir4eHToB. 

Aeuo3zrHa_s ronrr"r,u o6.qsare,TrH? nir.f, r4crro-rHeHu,BceMI{ paooruuxala' caMocrorlTe,TbHbrx vnpanneuzfi Eauxa. od,racrHrrx.pefr4.HanbHbrx z pafionnrrx cpxnuaros EaHKa 14 pacqerHo_KaccoBbrx .Treirots.{elo:lurH afl nonu,'rxa r\o <Eia'x TypaHA'neM)) ocHoBbrBaercq Ha r{oHKperHbrxfl'paHlr'nax I4 pean,,3yerc's [yreM rl'i6xoro pefynl4po Ba'r4fl craBoK tso3Harpa]KAeHriq
''o Aeno3I4TaM u MeroAoB npI'IBneqeH14{ c6epex<eHai,t, orrr'I,rr,r3ar{Hri cpoKoBxpaHeHlzt neilo3aroB' pac'uLrpeHl.e c$epr'r )'crlyr, MapKerprrroBblx HoBoBBeAeHni.r,I{3x.{eHeIlHe rex HoJloulqe cxof o np oL{ e c c a o 6cryx r4B aHvrfl r{_rrneHTots.B uen'sx Mr{Hr'r\4rr3arr'r.r pncr:(a n [oA.{e]lxr a'Llfl csoei.r irr.ir{Br.urHocrr,r ,5a'xnpr4Aep)Kr4Baerc.{ ofpaHHrreuufr n o6,racru 4a.,or"rrrofi nolzrl.rx' :orHorrleH're HeycTofr'ruelrx cpongon x o6rqula aKTaBaM AoJr)r{r'o cocraBJrrrb He6onee 55%. Heycrofivrunr. Qon4rr ipy.rrr"r. Aeno3urbr, Aero3'r6r <Aoeocrpe6oBaHufl>>, oeepuafirbr, peno, :afirusr y ituu"orraJTbHoro Eauxa z r.rr.:o6teir'trt Ae[o3r.{ToB "4o noctpr:6oeaHl4s,,'- 30_400A B ortroueHtit{ K BarroTe6a_rrauca.

Bce r<pynHbre Aeno3r4THbre ce,prr.r$axarrr (6o,ree 100 (cro) .r.brcrlr 
.Ton-narloBCIUA) xo'r)I(HbI orcrlelKaBarbcrr xoMan (Kourzrer 

"" ;;;;aM H r{accr.inar,r).vpoaeHr KpyIIHbIX re[o3'Tl]brx cepri.cfr.rxaron He Aon)r(eH fipeBbrrxarb 15% oro5rqefi cyMN'IbI Aelo3'Tos. orHo,,re*{r.re o6relrra Aeno3HToB Ha orHofo BKnaAr]uKa Ko6rqefi cyMMe 4erro3r{roB - He 6ottee 7o/o.
llpaeleuue Eanxa caNIocro.sreJrr,Ho o.,peAenrer yc,,.roBlrr, rfa KoropbrxOCYTUCCTBIIflETCfl TIPHCN{ ACNO3UTOB OT IOPLTAI,I.ICCKHX N CIU:AVCCKTIX IrTq. YCIOBH,'ro Aelo3I4TaM' rIo"Io)KeHI4-t{ 14 I4]rCTpyKTr4BHble AOr{yMeHTbI pa:pa6arbrBA}OTC'orre'rol'r po3HI'{tIFIoro 6ltsueca rr yrBep}r{Aarorc-q llpaerenraev n coeeroHrdraper<ropoe EaHxa:

MIZHI{MaJIbHafl cyMA,Ia 83HOCa |IO
nocrpe6oBanzr (e:rg Qa:uuecxz:x u
r{HocrpaHnori eaJlrorax) :

cporIHbIM Ae[o3L{TaM H BK_rraAar{ ,1O
ropaAI4qecKI4X ILI., B HaI_lI4OHaJTr'Hol, 

L1

MHHVMarrbHbre pa3Mepbr craBofi B03Harpa)KAeHr4.s (uHrepeca) no cpoLrHr,rNrAerro3prraM 14 BKrraAaM Ao eocrpe6o Balr4rr.
MI{HHMaJIrurtll cpoK xpaHelll't cpollHoro Aelo3HTa, trpH KoTolloM Har{zcnrerc.qroxoA. flo Aeno3HTy ,,Ao nocrpe6o BaHr4rr,, Bo3HafpaNi.rr". (uurepec)Hallucr{erc-q' ncxo Att r43 (laxrH'r';cKofo iroJTl4r{ecrna AHet? xpaHeHr4.s AeHer rJaAero3HrHoM cqere l14 L
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llpu $opnupoBaHtru nporteHTHbix craBoK 6anx B 3Haqr4reJrrHoir creneHu
oplieHThpyeTct Ha KoHbloHKTypJ- SHHauconoro pbIHKa. Sror Saxr ilo,rrBepTrilraercri
pa3nHLIHeM crol4Mocrn pecypcoB Ha treno3rdrHoM lr wrexr6auKoBcKoM llbiFrKax. Tax;xe
HeMajloBaxHym ponb llrpaer u ypoBeHb nu{ururalr Hau}roHanrnofr BaJrrorbr B

pecnv6:ruKe" Koropafl flBlrflercs ceoeodpa3Hbrx,{ (Topx{o3oM)) ilpr.r pealr43arlnn Sanxolt
CB0KX ycnyf.

Oco6oe BHHMaHHe yAentercf, ypoBHro flJrarexrecnocobHocrr{ Hace-]reHrirr. Ta}K KaK ts

coBpeMeHHbIX ycnoBvrflx AoxoAbr HacereHr{r B 3Harriare,rssoiE cre[eHl4 vqac'rB]-]or B

[pouecce SopivrrapoBa:nLrs. HcrorlHuKoe 6aHxa. YcraHosneHue craBoK Bo3Harpa]K,reHtl.[
(I4HTepecaJ ilo Aeno3I4TaM npou3BoAzrrctr B coorBercrBr4r4 c npoueHluoii no,rrzlur<ofi
Banra.

l{pu onpeAeJIeHI'IH pa3MepoB craBoK Bo3Harpa}KAeHr4r (uHrepeca) no geno3rdraM
KrHeHroB Easx pyKoBoAcrByercfl :

KoHrbroHKryp ofi rprzuanc oeoro pbrHKa ;

ypoBHeM craBoK Bo3HafpaxAeHnrr (raurepeca ) Ha pbrHKe ne[o3HToB:
cToHMO CTU r,,reXr6aHKOBCKr{X irecypc oB ;

ypoBHeM AoxoAHocr[r rocyAapcrBeHnbrx qeur]brx 6yuar:
ypoBHeM uncpnxqniz;

pa3Mep oM craBKh pecpunaucprpoBaH r{fl HaqnoHa,rrbHof o E aHna PK ;

crpyKrypoH 4euo:Hroe;
Ar4HaMr4ltoi.i 4oxo4oB FlacereHu_s.

Pa:ueprr craBoK B03HarpantAeHrlr (r,rnrepeca) npe4craB.rrrrorcrr Orne;rou
po3HnllHoro 6u:neca Ha yrBep)KAertue Tapr.rrfuoir KoNrnccr.reri Ban6a B )/craHoBneHHoM
rIoptAKe. Crasxn B03Harpa)I(AeHIl.s (llrrrepeca) no lerro3r4TaM, yrBepxAeHHbre
Tapz$nofr xottuccuefr Eanxa, BbIHocflTctr Ha yrBep)r(Aenue Korr,rr4Tery ro yrpaBJreHHro
aKruBaMr4 H rraccr4Bainn Bauxa (KOMAII) e ycraHoBrreHHoM rroprnKe.

Yrnepxt4eHHble pelxeHlrev KOMAII pasvepbr craBoK Bo3Harpax{.ueHur (rzurepecal
paccMarpHBalorct H yrBepxAalorcr Coserov {r.rpexropoe Easxa. IioHrpo,rr 3a
Bblro,rIHeHI4eM pelxenuii KOMAI H Coeera lHpexropos BaHxa o pa3Mepax craBor(
Bo3HarpaniAeHH-s (raHrepeca) no Aeno3I4TaM ropuAurrecKHX Lr dryr:u.recxnx nHu
Bo3naraerc-q Ha Orre:r po3Hr4rrHoro 6n:seca.

VcraHoereHr{e craBoK Bo3Harpa}I(Ae}iwr (r.inrepeca) no 4eno3araN,r ripor,r3Bonr{Tcr B
c o orB ercrBlrr4 c nporl eHTH oi.t nolnruxoli E a Hra.

llpoqeHrua-a [oJII4THKa, npoBoAr4l\qan 5auxol,t, BcerAa rBnrrJ]acb Lr rB,rue.rc-s
ocHoBHbrM $axropol,r, r4HTepecyrollHM L1 rrpaBneKaroulHM BKnaArrHKoB. Be:ra.rnua
craBKu Bo3HafpaxAeHHt no AerIo3HTy OKa3brBaeT BJrr4rHr{e Ha x{erraHr4e [oTeHur4a,qbHofo
BKraAr{[Ka err6parr ror vIrr4 uttoit 6aux, xoroprri.i cnoco6en 3arrnarr.irb 3a
ncrroJrb3oBaHr{e AeHer cyMMy, 3aulr4rrlarcuyrc c6epexeuu_q KrueHTa or NHcf,rruuu ra

rrpriHocrrqyro AoxoA.
llopx4ox otrpeAeneHn-s Map)KI4 rrpr.rBne.ueHrtflAerro3aron Sn:rualanrn Eauxa.
V'lztltea-fi, qro ccy4intfi rropr(ienr r4rpaer BaxHylo ponb B t1lopvr4po BaHr4u

AoXoAa, a IIIaTa 3a npl4BneqeHHble cpeAcTBa 3aHhMaeT CyrUecTBeI{Hoe MecTo B cocf.aBe
ero pacxoAoB' aKryanbHoe 3HaqeHHe npl4odperaer Bonpoc o npoqeHrHofi Mapxe, To
ecrb pa3Hl'{qe Me}I(Ay cPeAueil npoueHrHofi crasxofi tro aKTHBHbiM v [accr4BHbrM
otreparlnfll,r 6asxa.
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B qersx noAAepxaHnA ntaKBrlAHocrm 6a:-IaHca H .uunepcu{lvrKarfr4v pi4cKoB Eailx

ycTaHaBnr4BaeT Nrapxy ilpuBJier{eHuf, B COOTBeTCTBHI4 C HOpMaTHBaMH,

vcraHoBneHHbrMl{ HauuoHaJrbHbrM Faurol,t Pecny6;ruxu Ka:axcrau B qacrn

coorHorreHvrfl [puBner{eHHbrx Aeno3HToB K pa3Mepy co6crneHHoro Ka[I{TaiIa 5aura.

MapNa npr4BneqeHnfr l.nn Ka)Knoro Qwmana Fanra ycraHaBnl{Baerc-r KOMAil
iloKBapraJrbHo" B eBor0 oqepe.4b, $Ia:rnallt l-IoBoAtT Map)Ky flpuBner{eHnt ilo
rrorfBer:IoMcrBeHHbix pacqerHo-KaccoBblx orAeJIoB. llp" Heo6xo4aMocrH
fiepuoAur{Hocrb ycraHoBneHu.fl Mapxi{ Mo}Ker Srrrr I43MeHeHa I 14 l.

flpoueHrHlilo Map)Ky Mo)KHo onpeAe.[r4Tb raK)Ke KaK orHolrreHl4e ']zcroro ,qoxoAa

ro [poqeHraM K cpeAHeMy o6r,enay aKrHBoB, npliHoc-su]Hx AoxoA r Qopve ilpoueHra:

M Qarr: nn -Pn - l00o/o (l)
Aa

r.{e M $arr - pa3Mep $axrrauecxofi npoqenrnofi Mapxu;

f n - nporleHrHrrfi 4oxo4;
P n - pacxoAbr rro BbrrrJrare nporleHToB;
A g - aKTr4Bbr, [pr{Hocnqr4e AoxoA B BrrAe nporleHToB.

OcnoeHrrnta cpar<ropaMl,1, Brv-sroulr4Mr4 Ha pa3Mep nporleHTHofi l,rapxv, flBrflercfl
oSreira rl cocraB KpeAI4THIIX BrroxeHufr tt HX IIcrorrHHKoB, cpoKlr nlareNefi, xapaKTep
rrpr4Hr4MaeMbrx [poileHTHbrx craBoK r{ r4x ABHXeHr.re l6 l.

Orrprtrue crrera rro Aeno3ury B Eaur<e npeAycMarpuBaer Bo3HrrKHoBeHr4e

AoroBopHbIX ornorueHnfr Me)KAy Bauxou tr BKJraArrr4KoM, Koropbte [peKpauarorcq
rlocre nonHoro Bo3Bpara cyMMbr .4eno3r4Ta u 3aKpbrrr4fl crrera. Atts orKpbrrtrt
Ae[o3r'ITHoro cqera K.]rueHT npeAocraBJrqer 3aflBJreHr4e e 6aHx, B KoropoM yKa3brBaer

uenb BKraAa, Ha[rMeHoBaHr{e Aerlo3r4Ta v KaKyro cyMMy 14 B xaxoil Bal}ore oH
BKnaAbrRaeT Ha Aerro3r4T.

Arrolt coBeplueHl4t cAeJIKu flBrrflerc AoroBop 6aHxoecxoro BKnaAa vJrr4 BKnaAHa-fl
KHH)KKa. Brrnlara BKnaAa ocyqecrBrqerc,s npr4 [peA:bqBn eHrlv KJrr4eHToN{

yAocroBepeHnfl .lrl4r{Hocrl,I, 3aflBIrenns. AoroBopa, 3aKJrlor{eHHofo Me}KAy Sagxou r4

Krr4eHToM, Lrrvr exla4uofi KHr4)KKr,r l15 l.

{oroeopHrre orHorueHr4-s MexAy EaHrov 14 BK"[aAr{r4KoM peryn[pyrorct
Sanr<oncxl4Mlz 3aKoHoAareJIbHrrMI4 aKTaMu Pecny6nnxu KasaxcraH, [oJIo]r{eH uflMLr 14

r.r H crpyKTtrBHbrMH AoKyMeHTal,rr.r E anxa, Ao roBop aMr{.
@arront coBepIueHI4.tI c,{enKl4 rro npueMy Ae[o3r4Ta -sBrsrorcq AoKyMeHTbr,

BLIAaBaeMbie KJII,ICHTy vr npr4MeHfeMble e Eagxe: c6eperarerbHat KHI4)r(Ka, 4eno:nrulrfi
ceprt'r$urar, r,qacrl4KoBaq KilprorrKa, AoroBop o 6aHxoecxoNa BK.llane v r.rr. llp,
coBepIxeHIzH pacxoAHblx \r nepeBorHbrx onepaqrzri ro Aeno3r4THbrM crreraM
frpeI6qBneHI4e BK,rIaAr{I4KaMI4 BbIIUenepequcJIeHHF,IX AOKyMeHTOB rBJlrerct
o6.qgarerbHbrM.

B qen-{x e$$exrunHoro ynpaBneHr4-s 4eno:uruofr no:rnruxofi 14 KoHTponr 3a
cocroqHHeM AeHeIKHbIX c6epexenufi o5;racrntre v pernoHanbHbre Sanr1a.ntr Eauna
ocyqecrBn-qror c6op zHSopuaUHH or pafroHurrx QunnanoB o cocroflH;|{Lr Aerio3HToB Ha
orr{erHyro Aary r{ rIocJIe coorBercrByloulefo a:Hanvrca [pelocraB,[rror crarr4crr4qecKyro
oTr{eTHocTb B cooTBeTcrBylorul'Ie caMocTo-trTeJrbHr,re vupae ne]Hufl fo:ronnor o Ba:Hxa.lI4l .
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1.3 Paaeurp1e Aerro3r,rrHofo pbrHKa Pecny6:rNKI4 KaSaXcTaH

C uepexoxoM K puuo.luofr 3KoHoMr4Ke orKpblncfl HoBbIfr lrarl B pa3Burl{I4

SauaHconoro ceKTopa" 3aK.llroqaloruufic-s B pa3Bt"tr4u Aerlo3l{THoro pbIHKa. Or

:S$ercrrnnHgcTl{ $yurquoHIIpOBaHI4fl Aero3l4rHoro pbIHKa 3aBwcfr He ronbKo

cBoeBpeMeHHoe nonyr{eHr4e cpeAcTB orAeJIbHbIMI4 cy6lexranttl pbI}IKa. Ho 14, TeM[bI

lKoHoMr{t{ecKofo pocra focyAapcrBa B ueroM.
B MexaHr{3Me $yurUnoHnpoBaHr4q Ae[o3?ITHoro pbIHKa orpoMHat poxb

rrp[Ha"une)Krrr 6asxam. KaK ocHoBHbIM cy5:beKTaM 3Toro pbIHKa" Axxyna;-.lrflL]ufl

AeHeN(Hbrx AoxoAoB Lt cSepexenrai.r HaceJTeHI4q - TpaAr{uLloHlafl $,rtHr<un-a Sauxoe.

Xpaueune AeHexHbrx cSepexesnfi Bo BKnaIax BbrfoaHo KaK .[r.s HacereHnfl" TaK h ilirfl.
focyAapcrBa.

[euo:urHrtir pbrHoK - MHoroacreKTHoe tBJreHI4e, cocraB,tfl]oxlee [peA\4er

r{ccreAoB aHr4fl. SaHxoscxoro Aena . l34l .

Kar< lr na mo5ol,r pbrHKe, Ha Ae[o3r4THoM pbIHKe npucyrcrByror cBoI4 yrlacrHl{Klz u

r4HcTpyr{eHTbt, c noMotrlbro Koropblx ocyulecTBJItIorct oIIepaql{u. KprzrepneN4

o[peAeneHr]r /{aHHoro rroHrrvfl flBlrtrerct Ileneeal dtynKIIIriI Ka}I{Aoro r.r: cySseKToB

Aero3r{rHoro pbIHKa (pncyHox 8).

CySrexrrr (yuacrunru) Aeno3lrrHoro pbIHKa

PHCYHOK 8

Pacctnrorpal,t
cpyHxrluu (ra6nuqa

rarxArrfi Lrc cy6texron Ae[o3HTHoro pbrHKa v ero ocHoBHbre

Cy5:sexrsi (yuacrHuxtr)
Aeno3lITHofo pL'IHKa

focl'AapcrnoBr:raA.rrrxn -baHKoBcr{ar cHcreMa

B nurle
HACC.IICHHq,

npe4npnrrnfi,
BKnaAbIBaIOIUUX

Aen03rrTbr

B nr{ue 6aHxoe
BTOpO|O ypOBHq,

ocyqecrBntIoIrIHX
npr4Bner'IeHHe

Aerro3r4ToB

B nuue l1au,.

Eauxa,
ocyuecTBn.srcuIef
o pefynr4poBaH[e

i{ KoHTponb

3).
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HKIII{U C KTOB acTHi4KOB ) .XenO3r4TI{OlO ilblHKa

IJe:ru a 3aila.un

cy6rexron
ICIIO3IITHOIO
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BK:rar"{uKI't
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JlnxeunHoe
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Tlnrrp neueulre

cpeIcTB Bo

Bliiranbr r,r

.IIerI03I{TLI lI
:rp(rexrr.rnnoe
vilpaBneHrre ux{rr

fapauruu

KaqecTBellHoto )rpoBHr rr

mr.{poKofo crrerirpa ycryf

YcrartosireHue
ONTI,I},IAJIbHOI'I

BO3Harpa)K.qeHlIrI

Pea:rusaIILi-g onrultanLHoi.{
.qeIIo3L{TII oti tto,qI4tuKn

f apanrupoBitrrlre
HaAelKHOCTrr rr coxpaHFlo c'flt
BJTO)KeI{I{brX CpeICTB

focyla
Crpaxonauue SaHnoscxtrx
BI(JIAAOB

r(ourponb Fiaqrrona,r s rrr,rlr
Fauxoll Ierte.ll LHocru
6aHxos Broltoro ypoBrrr,
AreHrcreoli PK no
pefynr.{poBaHxro u
Har3op)' $uuauconoro

i Ilolrcx irau6o.nee fiporn:reni{e ocrollo}KHoern n urt6ope Sanxa

] HAIEITHbIX OAHI(OB I nprr iloBbiureuHori r(oFlr()/pel{urlll cllerltl SatrKoe

floncre sarl6o,uee BbrcoKrrx i llorpe6nocrn BI(Jagr1141i2 B \rarel)tla-:lbFlot'I

[poueHTHbrx craBo]i n , o,5otaulertntt Ir npltpa[leHIrr c'foi1\1oc1'rj

6airxax BIO)KCHHbix CDCXCTL

Broxtenrre c

COXDAHHOCTI4

EanKoscKarr cr{crer{a

I llpe:ocraBrreHrre [alinal $1,uxun.a SauroecKori cr4cre\rbr rro

ac c opTi.rN{eFrTa ycJryf uereB brru K,-rr4 eHTa,\r

.{anuax tf.vHnqur BbrpaxaeTcr B

CTABKl{ ueoSxogrruocrr.r1nn Salurot crrnr)'--rupoBarr)
K-[r{er]ToB B ue JUrx ulliIBleqeHr,rr BK.rra.[oB

oTIIOIIIeHI4IO I( BKna.qqHKa\I Bl(jlIOLlae',f

ofirlrexrunurrrl 6ariKoecKraii \{npKerr.rHr r{

\,teFre.qll(\{eI1T, T.e. llpellocTaB--reHI{e [Ii4]lor(ofo

OollrupoeaHue rerro3r4troro riopr(le"ru rl
ynpaBneHr4q Hi\,t c rro3rrulrrr rroi{Iep)rii1Hr.r_s

iIIIIiBIIAtIoc'rlr, cra5uirbrlocT'Li lt rrpuSrr.'rsl{ocrr{

llossrtucrure .xoBepur rraceireHus r 6anx<tecxoli
cr.rcreNre n)'Terr onpe.qeJreHrrbrx rapanrrrii rr

oSflgarerscre 6asra uepe.q nr(irailLrrrr(a-\{rr.

Csr'rxteutre creneHH pHcKa loreprr tsri,ra.roB

)I,I3I{qeCKr.lX nl{U B OaHriax.

TBO

Co:.qaHue
B-[O)KCHI,I'

BBe_IeH14q

BKXANOB

6-rraronpulrHr,tx yc,-toe14r.i J-rrrr

SaHxoBu(rrr e 5e1te;nerrrli n\ lc\l
cncre\rbr crpaxoBaHurr 6arruoscrir.rt

tr4: Aanuou ta6murbr Br4AHo, Lrro r(a)r(Abril u3 vr-racrHriKoB
nMeeT cBoro onpeAeneHHylo uenb v BbinoJTHfleT Ty 4JIII
cf yHxunoHr4poBaHr4 v I 3 4 L

Ha.q3op r'i KoHrpoJrb Pery:nrponaHrre r.r SarrKoscxnti Ha.q3oil 3a 6aurauu Broporo
)/poBH.fl tlil OCIIOBC IICIIO-'IHel-lltt
lIpJ'.qellUI{aJ'IbHbIX Hopr\'Ia-rLIBOtl

Ie[o3HTHOfO pbrHKa

r4Hyro ponb B efo
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B Hacro-sIrree tspeM-q B Kasaxc:raHe

6aHKoecKoro ceKropa (ta5:ruua 4)"

aKTHBHO ila3BHBaeTct .{aHHbIn cefMeH'l'

KasaxcraFr
Tal,ruua 4

nLrHananxa r.r3MeHeHi4fl HaKorrJreHHbIX 6aHxoecxux Aeno3r{ToB e Pecny6Jrl{Ke
MJ-I

1999 2000 2001

1.70,4 294,5 444,8 60? 3

58,9 69,6 58,5

A. TeHfe

2002 2003 2004
7?") \[eno:urrr, Bcefo

Ha KOHeU ilepr{oAa,
MnpA" TeHfe, B ToM
LIHCIC:

!enosurrr,
HeSaHr<oecKrlx

56.9 |

CorracHo BbrrxerrpnBeAer-rHbrM AaHHbrM Br4AHo, .no Ha6rroAaercr ilo.nox(r{TeJr6Hat

Ar4HaMHKa pa3BldTilfl AerrO3HTHOrO pbrHKa.

O5urufi oSreu Aeno3r{roB 3a nepuott 1999-2004 roarr. yBenr4lrriJrc{ B 7,4 paza (ua

l0B5 vnp4. renre) (pracynor< 9).

fuualtnrapa3Bkrr\4t Aeno3[THoro pbrHKa Pecny6rraxu Ka:axcraH, Mnp.q.TeHre

64"7 64.9

1400

1200

1 000

800

600

400

200

0

1 2002

1255

290,6

170,4

{eno:umt,
$n:uvecrcI4x Jltr{u,

%

999 2000 2001

PI4CYHOK 9

2003 2004



KaK euAuo 113 ra6lnqrr L3.2, B CTpyKType AeIIO3HTOB npOHCXOXflT 3aMeTHble

n3N4eHeHrrq" TaK. B nepr4o.[ 2000-200 4 rota. sa5"iftonaercq ,YBenI4qerIHe norn Aeno3l4roB

Su:nolecxr4x Jrrrg c 30,a %o n 200t1 roAY ,1o 35, I o.h e 2A04 ro4y /351.

,n.aHsrte n3\neHeHl4ff BbI3B aHbI cnexlilo [tul'{I4 fl p nrI HH aMH :

B 2000 foAy 6nin co3rIaH ooHa fapaHrl4poBaHl4.fl (crpaxosaHn.l; BKJa.qoB

(aeno:ralon) $usrzuecrcr.rx rr{r], qro cnocodcr:BoBaJIo BoccralloBJIeHl'{lo paHee

fiorepsHHoro "aoBepi{fl HacereHuq x SauKoscr<ofr clrcreN{e I{ [pl{Bexo K 3aN{erHoMy

yBenl,rqeHraro oSteva 6auKoscKr4x Ae[o3LIToB HaceJreHrlt B nocre.[HHe |o-Ilbl.

n 2000 roAy 6sin npnuqr 3aKoH o SariNoncxofi tafrHe, qro raKxe npHBexo K pocr)'

.roBepl4tI HaceJIeHHg N 6aHroBcxofi c!{creMe.

Ha pe3Kr4ft pocT BKraAoB e 2001 ro4y' rloBnl4si-Io npoBeleHae N{epofi]ll4ttri4fl no

-il€f&,Tr{3&rlr4r.{ Ka[r4Tana. rlTcr BbI3Ba.[O 3Har{nrelsgntfr [pr{ToK .IeHe){CHblx cpe.{crts B

pecnySnnKv 14 coo'tBercrBeHno s 6aHKoBcKyIo cncreMy'

Ha KoHerl 2004 roAa cpe4HeN,{e efl.uHatr :apaSorHa-s nJlara ilo .laHHbrl't AreHrcrea

Pecny6nuKn KasaxcraH rro CrarHcrtrxe cocraBnrla 282i0 Tellre 11 Bo3poc,la r1o

cpaBHeHr4lo c 2003 roAoM sa 21,7 o . Pea:rsHrte AeHex(I-IbIe .[oxoAbl HaceJ'IeHl'ifl

yBenr4qunr4cb Ha 13,9 oA, r{'ro ro}Ke qBrqerct oAnofi n3 IrpHLiI'{H pocra AenogurHoie

6a:u. O6teu Aeilo3r{ron rfru:lrvecKr{x nrIII B 2004 roAY Bb]poc ro cpaBHeHl4ro c 2003

ro,qoN4 Ha 31,5 oA, Hecluorp-s Ha yMeHbIUeHLIe yAenbiloro Beca AerIo3I{ToB

cpil:nuecrnx nl{q s o6ueI"l cyN{Me Aeno3I4ToB.

B rer,reHr4e 2004 roAa ua6lroAa.[ocb cHlixieHl4e yl]oBHt nonnapl43a[L'I14,

oS,vcloereHHoe B ocHoBuol{ yripe[IIeFII,IeN{ TeHre rro orHo[IeHnro I( Aonnap"v CIXA.

{eno:urrr B Harlr4ouaruuofi Ba.rrore yBeJlfiLrl4:it4cb Ha 84,6 o ,qo 715,7 r'r,rpl. TeHfe, a

reno3r{Ttr B r4Hocrpauuofr Barrore He3Har{I,ITeJIbHo yBennrinnucb Ha 56.2 o H cocraBu,ll'l

539,1 MnpA. resre 136l .

B pesymrare yAenrsrrfi Bec reHroBbrx AerIo3I4ToB s 2004 roAy e oSqeNa odteue

Aeno3r4ToB yBenurrt4rrcfl c 52,9 o/o to 57 a , BrrepBble c \{oN{eHTa BBeAeHHt [-[aBaioluero
peXHMa o6ltessoro Kypca, npeBbIcHB rloKa3aTenl arrpext 1999 roAa.

[uualrnxa craBoK no Ae[o3HTaN,r 6anros xapaKTepl{3oBanacb cneA)/rou-InMll

r43MeHeHr.r-rMrr. B 4er<a5pe 2004 roAa ro cpaBHeHHIo c rpeAbIAynIIrM roAoM

cpeAHeB3Be[reHHar cTaBKa Bo3Hafpa]KAeHirq IIo TeHfoBb]Ni cpotlHbIN.{ .qe|Io3I4TaM

cf n:lrvecrnx nurr cHr{3r{Jracb c 10,9 % Ao 9,3 0 , a Ae[o3HTaN{ He6aHKoBcIillM

ropu.qnqecKux II{LI rloHl.{3l{racb c 3,5 ok rc 3,4 oA.

[eno:urur,Ii.r pbrHoK r4Meer recHyro B3ar{N{ocBt3b c raKfir\44 cerMeHTaMI4

cf nHaucoeoro pbIHKa, KaIi:

- pbrHoK ccyAHbIX Ka[r{TanoB;
- pbnroK ueHHux 6ynrar;
- BaJtrorslri.r pbrFror{;

- MelK6aHxoscxnrlr xpeAi.rlnsrfi pbrHoK (pncyuox 10).
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BsatrN4ocefl3b Aeno3r4THoro pbiHKa c Apvrul,ru cerMeHTaMI4 QI4HaHcoBofo pbIHKa
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CCV/THbIX

KANI4TAIOB

I Prmox ueHHbrx
6vnrar

Ba,rrorssili
pErHoK

Mexr6aHxoecxufi
xpe4zrHtrfr

pbrHoK

lauHue cefN{eHTbI flBrrt}olcr cnoco6aun B-To)r(eHHt

IeHelI(HbIX CpertcTts H npHBneKaTe,'tbHocTb TO|L) il"]t4

lpyfofo 3aBr4cur oT pa3Mepa nr4Br.{rleHloB. cTaBKH

BO3HAf DA)I(ICHI,I,'I

Cra6a,rusauus o6ueuuoro Kypca npu ycroiivxesrx
rleHax r03r4THBHo eo:4eicreyer Ha pa3BHTHe

Aeno3HTHOfO pblHKa, TaK KaK !,eno3ilTbr
npr{HHNrar-orcs, Lt B HHocrpaHHofr sanrcre

laHHste cefl\teHTbt qBrqrorcr rlcroLlHfiKa\,rij
rrpr{BreqeHfifl KarrnTana,l,u 6auxoecKoro ceKropa

PI4CYHOK 1O

Taxuvt o6pa:oru, B Hacro{ruee BpeMfl n pecnydJrr{Ke aKTr4BHo pa3Br{Baercr raKoil
cerMeHT Qlluauconofo ceKTopa, KaK neno3l4THt rfi prruox, rtTo rIoroxLITeJ,IbHo BJTI{fleT Ha
pa3BHrr{e 6asroncxofr cHcreN,fbr PK.

1.4 KasaxcraHcKl4ii So"a rapaHTup oBal:afl crpaxoBaHur BKrraAoB Or43urrecKr4x
nHrl - rapa]r.Tl/ln nr4qHox $uuauconoit 6esonacHocrr4

Heo6xoltiMocrb IxnpoKoMacurra6Horo npnBnerreHr4x c6epeNeu r4i4 HaceneHr.i.s KaK
ocHoBHoro !{crotIHHKa BI{yrpeHHI4x rlunecrnqnfi flBrrflercfl Har46onee aKT)/arbHbrx
BonpocoB B 3KoHoMuRe. I43 AByx Haa6onee pac[pocrpaHeHHbrx rryrefr r,roda,ra:aqna
c6epexeuufi HaceJIeHHfl qepe3 pbIHoK ueHHbrx Synrar 14 rrepe3 cpnHaucoerre
yqpexAeHnfl - B KasaxcraHe ocHoBHbIM flBrserc-s cr4creMa $nHaHconbrx yqpe)KgeHHri.
flo qeJrouy pflAy npur{I4H $aHaHconble r{Hcrr4Tyrbr, B LracrHoc tw 6asxn AoMHHHpvror B
6opr6e :a c6epex eHr4fl HaceneHn.s.

B 3THX ycnoBH-{x qpe3Bblr{afiHo Ba)(Hbr\,r rBr-serc.r[ yKpenneHr4e cradn:rrsocru
6aHxoecx ofr u Suuauconofi czcreMr,I B rrenoM. BaHKoecxa-[ cr4cTeMa ocyrqecrBJTqer
BalKHefiIrII4e Sy"ntl"", Heo6xoAHN'{bIe rnn HopManbHoro cfyunq"oHr4poBaHri-s
cpauauconoil cHcreMbl. K HHI\{ orHocflTc-{, B r{acrHocrr{, ilocperHgrrecKafl cb'Hxur_{

Faux. KaK (rnuaucoeufi nocpeaHr.rr oKa3brBaer

3HAqI4TCJ]bHOC BIHqHHC HA OCYUICCTBNCHI4C

rraccn BHbrx H aKTHBHbrx onepauraft " Pocr,renosurHoro
pbrHKa oKa3brBaeT cy[IecTBeHHoe B,'rHflHue FIa pocT

DbIHKA CCV.IIHbtX KANHTAJ.'IOB
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oSssarerbHblM An{ SaHroe, orHeceH}Ibix K nepeofi fpyilne rio [epexoAy K

MelK.{vHapogHb6a craHAapratr, ;ua6o ilpI{3HaHI-IbIX Bbrno.irHI{BII-Il{Mi4 Meponpv.nrvfr no

repexo4y K Mex(AyHaponHbrM craHAapraN4. a raKxte rr-Ifi .[oqepHl{x SaHxoe craSlurHstx

daHxoe-Hepe3gAeHroe" OAHaKo rro pe[reHr4ro ilpaBxena.a Ooula crpaxoBaHl4.s BKranoB B

cr{creMy Moryr 6trrt BKJrroqeHbr L{ Apyrne 6aHrn^ illrfr Koropblx no cvrn. chcreN{a

rBrsercr 4o5pononsuofr" Corlacso npono.utluofi HaquosaJ-IbHbIM 6asrou PK

llporpauMbr nepexoAa 6auKoe BToporo JvpoBHs PK x N4e)KAyHapo,lHbIM craHJaprar'I

6anKoecKofi ,leqle.rIbHOCTI{, 6agxu Ao,Tx(HbI .ilocTur{b Me}I{nyHapo.4Hbix cTaH,lapTots B

qacrr.I .{ocraroqHocrr{ Kaul{Tana, KaLIecrBa aKTr{BoB, ;II4KBI{AH0CTI'1" 6,vxra:rrepcKofo

VqeTa, .ypoBHlt M eHeAlKN{eHTa, BeAeHI4fl 14 IlepeAauu nnrf opN4aIIHI4.

B nglponofi [paKTHKe Hcrroi]b3yerctl rocyAaporBeHHaq, qacrHaq 14 cMelrraHHat

$opua co6crneuHocrt{ Ha rapaHruirrrcrit,lrot.q. XapaxrepHo, LITo $opua co6creenHocrl4

cyruecTBeHHo BJrr4reT Ha ycnoBrrs rIpoBeAeI{I{t cTpaxoBaHl4q, N'IeXaFIH3N'I O[peAeneHl4q

pa3MepoB cTpaxoBbix B3HocoB r1 crpaxoBblX BEIrir-Iar.

B CruA, a raKxe crllaHax, cxeAyrorlli{x at{epI{KaHcKo}"I \4oAeJli{, BKir}oqat

Ka:axcrau, $opua co6crseHFrocrr.r cpon4a rapaHTI4poBaHI4q BI{naAoB

focyAapcrBeHHaq. CooreercrBeHHo, rocyAapcrBeHHble opraHbl B SToNI cnyqae -f,Brtrorctl
oAHr,rM v3 opraHoB ylpaBneHr4-s cfou4arara. lloAo6urre cl{creMbl or:tt4llarorcfl, KaK

[paBrriro, 6ecnpuSrr:t,soii ocHoeoi{ cpyuxunoHl{poBaHu.fl, obqsareilrHocrbro

crpaxoBaHuq, Aocr),rrHocrbro cpniraucoeoi.r noAAepx{KI{ co cropoHbl roc}"AapcrBa,

JrerKocrlro KoHTpont. Yupe4ureJrer\{, eAuHcrBeHHbIM aKI-ILIoHepol,t (DoHAa crpaxoBaHufl

flBrrfl,e'rcfl Haqnonalrurrfi Eanx PK. Sror N{oMeHT BecbNIa cyulecrBenHrtfr, TaK KaK

AeqrenbHocrb no4o6Horo tDoHAa FIeBo3N{o)I(FIo 5e: recseiturero KoIlraI(Ta Lr

B3aliMoAefi.ctevq c rleHTparrbHbrM 6anxov crpaHEI, B Koropox{ cKol{ueHTpripoBaHr,I

rfyuxlu{H HaA3opa v KoHTponfl 3a Kor\,{MeprIecKI{N,rLr 6aHxaiuu 14) coorBercrBeHHol
)Kr43HeHHo Bax(Hafl AJ'rr @oiiAa crpaxoBaHr4-s r.rHcpopl'raqnx o reKyqer{ (ruuauconolr
cocro.flHr4ra SaHKos. Haqironanrurrii Basx PK qe,rrerct KoopII4I-IaropoN{ Aer-reJ,'rbHocrr{
cDouAa crpaxoBaHr4q; rro N{epe npnoSperer{r4r OoHAol,t ilpaKTnr{ecKr{x irapa6orox L4

v3yLreqrvtr rroJrolr(HTeJrbHoro onblTa 3?p1r[gx,rut' cr{creN{ crpaxoBaH[g Ae[o3riroB
HaqrzoHaru*rfi 6aux coBellrueHcrByer 3aKouoAarenr,Hyro 5a:y paSorrr @osAa
crpaxoBaHrrr, ocyrqecrBr-ser KoHTponb 3a pa:pa6orr<oia BHyrpelrHr4x .loKyN,reHToB,
pernaNreHrlrpyrouux AerrenbFrocrb €Doula crpaxoBasux I l6 L

HopnraruBHble i4 [paBoBbre AoKyN{eHTbi cricreMbi o6-s:arerbHoro KorJTeKTHtsHoro

rapaHTHpoBaHr.rr (crpaxoealrrlr) BKnaAoB frHsla.recxnx nu[ flocrorrHHo
coBeplxeHcreyrcrcx. B I4IoJIe 200 i roAa 6rr:rH rrpr4lirrbr r{3NreHer{i4r B llpanr.i-ra
fapaHTr{poBaHutr, Ha[paBnelll]ble B ocrroBnoN{, Ha pefynr4poBaFrr.le B3ar4NrooTHonreuufr
MelKAy (roHAol,t H Sauxal,ru-ylracrFrr{KaN'ra, a rar(x{e MexrAy 6anxal.ru-yqacrnr4Kar\{Li }1

BK.llaArII{Kaltn. B coorBercrBrrr4 c 3Tr{MLi r.{3N{er{eHr{xl,rr,r OpraHo\,r y[paBreHHr flBirflercfl
Coser {Hpenropon OonAa. B efo cocraB Boluru Lrerbrpe [peAcraBr.ireJrfl
HaquouaJlbHoro Eaura PK, Buqe-rr,rr.iHucrp Maril.icrepcrBa cf nnancoe PK,
flpe4ce4areln Accoqlraqtrur cpunaucucron Ka:axcraua v feuepanrHrrfr [upexrop
(Doutra. llpe4ce4arerleM Coeera {lrpexropoe @onAa rBJrrercr 3alrecrxre,rr
llpe4ce4arerq HauuoHaJrbFroro Eauxa PK.

9ro xacaercq 83aHMoorHoIrI euui't SaHxon-yqacrHr{ItoB c BKrraAr{HKaMH, To cofnacHo
I4roJIbcKI4M ll3MeHeHL{tlN4 I( [paBHnaM rapaHTl4poBaHr4r B AoroBope 6auxoBcKofo BKraAa
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Me)KAy rIlIUaMI'I, I'IMerou{I4MI4 tspeMeHrio cBo6oAHbIe cpeAcrBa, H, ,1{uar4t{"
ucilbITbIBarouII4MH BpeMeHHyIo rloTpe6Hocrb B HI4X, oUeHKa pHcKoB, ocyiqecTBJleHne
paCr{eTOB" }rCrro.r-rHeHae "qeHer{Hcr-KpeAr4Tr{Oii ilOnHTr4Kr{" OAHaTO CIIeUuOr4Ka
ICSTCIbHOCTI,I TCNACT 6AUKU ilOABEPXCHHbIMI4 PHCKY }ICJI?IKBI4IHOCTH LI
H EIIJI ATCndC CilO C O6HO CTI4.

Fo"rree rofo, tlpo6neMbl oAHoro r43 6aHi<oe Mofyr pacnpocrpaH-flTbcr 11o Bcefi
cI4c'TeMe" 3a"[eBaq Bce 6aHKu. I.in npeAorBp?It{sg14t sToro [paBr4TenbcrBaMr4 pa3Br{T6rxcrpall co3raerc{ cLIcreMa 6esonacHocrl4" a IzMeHHo I4ncTrzT)/Tbr crpaxoBaHr.r,
reno3l4Tos' B KasaxcraHe raKoBbIMrI sB,rlrerc-q Ka3axcraucxzfr cpoua .upurrrpoBaHr4,
(crpaxonaHux) nrla.IloB (Aeno:uron) $u:uvecxux nuu e daHxax Broporo ypoBHq.

Taxzna o6pa:olr. c{creMa crpaxoBaHr4-s relo3r4ToB trBrrflercfl oAHr,rM ,13
Fla[paBneunfi xounJleKca x{ep, ocHoBHa-s 3al]aqa Koropbrx - odecneLreHr4e cra6u;*,uoro
cpyHxqraoHlzpoBaHHx $auaHcosofi cr4creMbr, Bo3Bpara x nefr AoBepr.rs HaceJreHH x I I6 L3AO <<Ka:axcra:E'crcuft Sona rapaHrr4p oBaHwfl (crpaxona""r) un nu.uoe cpa:rlqecKHXxaq)) co3AaHo B coorBercrBIlv c llocrauoB.rreHueM llpaareuzx HaqHouu"u.roao 6asxaPK or 15 irolSpq 1999 roAa J\b393 B Iren-sx oSecne.{eHr4r Bbrrr'arbr Bo3MerueHr4-q roBKnaAaM (4enosurarvr) cpu:nqecKnx J,n4rI, pa3MelueHHbrM e 6agxax_yr{acrHr4K&X cr4crer\rbr
fapaHTlrpoBaHr{fl BKJTaAOB, B cnyqae ilpr4Hylr4TelrHofi nHKBr4AarIuu 6ap1xa- yqacrHr4Ka.
focy4apcrBeHHat perHcrpaqlu Srrra npou3Be,q eua 20 4er<adp-a rggg roAa B opraHaxrocTwuuu.

{exrelruocrr @ou4a ocyluecrBJrrercr B coorBercrBrrr4 c Ilpae HJraMuo6tsareruHoro KOJIJIeKTI4BHoTo raparrrr{poBaHr4.fl (crpaxoeaHz-a) nxnaAoB (leno:zroe;
Qla:nvecxux nnq e 6aHxax BToporo ypoBH-s PK n ycraBoM @on4a. vcrasHlrfi xanara:r@ou'ta cocraBn-fler 1 unpA. TeHre u onnaqeH vvpe4ure,rreM - HaquouarbHbrN,r 6auxonrPK' @onror't 6ruo npzH-sro peixeHr{e o BKJrro ueHln c 1 xunap n 2000 foAa B c'cre^,{).KonJleKTHBHoro rapaHTrlpoBaHlzt BKnaAoB $usrauecxzx nurr 16 Saurcoe BToporo ypoBHr.Ha xoueu 2002 roAa yqacrHHKaMI4 cr4creN,{br rapaHTr,rpoBaHu-s {B,rrrrorc, 22 dasxaBropofo ypoBHq PK (us 44 cyuecrByrour'X 6aHxoe Bropofo ypoeux pK).

c uoltesra co3AaHlil @ou4a pocr Aerro3r,rron Suiuve.i"" nHu e 6aHxax BroporoypoBH-s B 2000-2002 roAax ro cpaBHeHr4ro c 1999 roAox.{ r4Men reHreHur{ro
3Haql4TenbHoro rloBblrueH!{-s. Pocr o6beNroe cpor{Hbrx AerIo3HToB HMeer onepexarcuryro
TeHAeHqHIO IIO CpaBHeHHTO C pocro]\{ cyMMbr Ae[o3r4TOB AO eOcrpe6oeaHra_q. HaceJeHHe
za 2001 ror no cpaBIJeHHro c 2000 u 1999 roAaMr. crarro 6oree 

""t.".""Ho pa3MerlarbcBoH 'qeHbrH e 6aHKax Ha Aero3arbl, oco6euno Ha cpoLrHbre Aeno3r.Tbr, B nepBylooqepel6' r434a MrrHHMH3ar\r4u pI'IcKa rrx yrparbl B cnyqae npr4Hy1t4re,rr,sor] nr4KBLrpaukru6auxa' ilocKonbKy Bo3MeqeHHe rlo cpoLrHbrNr Aelo3r4TaM, -sBr.src,,.r4^,rc, odsexronrrapaHTHpoBaHHr, Bbrnr{aqaBaerc, @oH4or,r I 17 L

B ltltponofr npaKraKe cyrqecrBylor o6-ssarer bHar 14 4o6ponon bHarr QopnracrpaxoBaHH-s BKraAoB Tofo I4JrH I4Horo 5auxa. B uepnotvt cnyqz. ece 6aHxra .rpn 
"rruto,yqacr'e B cl4creMe o5-ssarerblloM H ycraHoBneHHoM 3aKoHoM noprAKe, B To BpeM.s KaKBo BTopoN4 cnyqae r<axt4rrii 6aHr caMocrotrerlbHo peuaer Borrpoc o cBoeNr yLracrur. Bcr{creMe' o6t{:arerblatl cfopua crpaxoBaHr.rr Ae[o3aroB rtpri]veH.serc, B CluA, Kaua4e,Belvxo6purzr*Hn) fo,urau4au, fuorruu, B do*,'rancree pa3Br4Baroulr{xc, crpaH.{o6pononbHafl - no QpaHur4r4, fepnauu tt,]?rratrwu u lpyrrax crpaHax I lB Lco:Aa'uas B Ka:axcrase cHCTeMa crpaxoBaHr4r oaHxoecxzx BKJTaT.BfloApa3yl\{eBaer, .ITO BCTyilneHI'Ie U CHCTeMy crpaxoBaHl4t BKnaroB flBiIfleTcfr
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Sanxoe, orHeceHrubrx K nepeofi fpyilne rto [epexory K
MelKrvHapoAHbiA't craH4aprau. ;ru6o irpa3naHr-ibxx Bbrnoi-iHr4BruldMi4 Mepoirp r4flTr4fl rro
[epexony K \4ex{AyHapoIHbIN.{ CTar{AapraN4. a raK}Ke .[nfi .uoqepHHx 6aHxos craSll,rrnsix
6a'xoe-Hepe3'neHroe" oluaKo rTo pe[IeHr,r]o upaBneHr4.q @oHAa cTpaxoBaHr4r BK-ra,roB B
clrcreMv MorYT 6rtrr BKJIIOT{0HrI H Apyrne 6asrLr. nrrfl Koropbrx ilo cvr6. cr4crer\,ratBr'serct ,lo6pononlnofi' Cor,racno nponolauofr HaqacHaJrbHbrM 6anxou pK
llporpalrMbl ilepexoAa 6auxoe Broporo ),-poBH{ PK x N,{exAyHaporHbiM craHxapraN,r
6auKoecxofi le-{reJrbr{ocrr.r" 6auxa roxx(Hbr rocrr4r{b Mex4yHaponurrx craHrap'oB BqacrIa rocraror{t{ocru KarrnTara, Kaqec'TBa aKTL{BoB, jII4KBHAI{ocr}..{" 6yxra,rrepcKoro
vqera, ypoBHt MeHerxN'{eHTa, BeneHH-s H nepenaqrz rairSopu auuw.B uuponofi npaKTr{Ke Hcnoilb3yercri rocyAapcrBeHHar, qacrHar ,, cMeruaHHa,
$opua co6creeuHocrr4 Ha rapaHTnfrssrir rpou4. XapaxrepHo, Lrro $opua co6creenHoct.tl
cy[IecTBeHHO BJrAreT Ha ycnoBr4_s frpoBeAeHri'l cTpaxoBaHHq, \,{exaHr.{3N,r o|Ipellen eiluflpa3MepoB cTpaxoBbix B3HOCOB r4 CTpaxoBEtx BL,rnraT.

B CILIA' a TaKXe crpaHax, cneAyiorqnx aN'{epi4KaHcrotl I\,{oAeJ-rr{, BKnrcqatKa:axcrau, Soprraa co6creeHHocru $or.qa rapaHTgll oRa1r4fl Bi{JraAoB
rocyAapcrBeHHa-s' CooreercrBeFlHo, focyAapcrBeHHbre opraHbr B 3Tox,{ cnyqae qB,rr.srorc_q
OAHI'IM u3 opfaHoB )/npaBnerll4t rpou4al'rra. lloAoSur,Ie cr{creMbr or.ul{qarorcrr, KaKrtpaBI4JIo, 6ecnpa6srlrsofi ocHoeoii 0yrn,]"oHupoBaHns, o6q:are,TrHocrbro
crpaxoBaHH'{, rocrynHocrblo cf aHaHcoeoli noAAep}KKrl co cropoHr,r rocy,qapcrBa,
nerKocrr)ro r(oHTllorrfl. Vvpe4ureJrel{, eAr4HcrBeHHbrM aKrluoHepov @ou4u .rplro" aHurl-qBJl-f,erct HaunonalrHrtfr Eanrc PK. 3ror r\{oMeHT Becbx,ra cyuecrBeuurrri, TaK KaKAe-srenbHocrb no4o6noro <Donra lleBo3N,{o}K}ro 6es recnefiruero KoHTar{Ta 14B3a'Moneitctews c qeHTpa-[bHbIM 6aHrolr crpaHbr, B Koroi]oN' cKorfueHTp'poBaHbr
cpyuxqlrrz HaA3opa r4 KoHTponr 3a Kor\r^,repqecK'x.{H 6aHxauu 14, coorBercrBeHHo,
)Kr{3HeHHo Bax(Ha-[ AJit oonla crpaxoBaH't lrHcfopr'raqua o Ter{yrqe\,r (r'uauconor,r
cocro-sHuz 6anKoe. HaquoHa:rtnr,tt1 EaHx PK -sernerc-q Kooprr.rHaropoM Aes.renbHocrr.lcDosAa crpaxoBaHr{s; lro N{epe nprio6per elr4rr (toHnou .rpunr"u.cKi4x uapa6orox ar43yLrekrutr rIoJIolItI{TeJIbIloro orrbrra :apyderxnrrx cr.IcreM crpaxoBaFI14, re[o3HToBHaqiaoualrnrril Eaux coBepuel{crBver 3aKoHoAareJrbHyro 6a:y pa6orrr GronlacrpaxoBaHHtl, ocyqecrBn.fler KoHTponb 3a pa:pa6orxofr BHyrpeHHux noKyMeHroB.pefnaMeHTr4pyrour4x AerreJrbHocrb @oiila crpaxoBaHvs I r6 L

HopvarzBHble H npaBoBbte A.KyM.I{TEI c'creMbr o6-s:areJlbHofo KoJr,,IeKTI4tsHofo
rapaHTl4poBaHzsl (crpaxonannx) BKnaAoB $n:zuecrux ;rteu rtocrorHHocoBeprueHcrayrorcx' B IlIo,Te 200 i ro.qa 6rt:ru fiprzHrrbr r{3]\,reuer{r4r e llpann;ra
rapaHTripoBaFll4t' Ila[paBneIII{bIe B oclloBHo]\'1, Ha pefynupoBaHqe B3al4x,roorgoruenuf
Melrny (loHAolt a 6anxarrr4-yrracrr-IuKaMl4, a raloKe Mex(Ay dauxalrn_vqacrHrrKal,{rJ rzBKJlaArIHKal'ru' B coorBercrBl4' c STHMH H3MeHeHr4ruur opraHo^,r y[]laBJ'IeHr{, ,BJ.Irerc.rIcoeer [apei<ropoe @on4a. B ero cocraB Borrn' Lrerbrpe [percraB LrrerrrrHauuouarbHoro Easrca pK, Bliqe-r r.rHHCTp Mr.rnucrepcrBa cfuuancoe pK,
llpegce4areJlb Accoquaqutl tpnuaucrcron I{a:axcraua H feHepamirr,rfr {rapexrop@onAa' llpelcelareriel\'{ coeera {r.rpexropoe @ou4a flB-,-,'erc-s 3artecu.rre:*llpe4ce4arer.fl HaqnonaJrbrroro EaHxa pK.

t{ro racaercfl 83al4Moorl{oneHufi Sa'xoB-yqacrHr4KoB c BKnaAqr.lKaMrr, To corJ-racHo
HIOJIbCKHM I43MeHeHHfll\{ K ilpaBunaM fapaHTr4poBaHr4fl B AOfOBOpe 6aHroBcKOfO BK.rtara
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illonlKlro o6q:areilrHo orpa)Karbcs Ha"ilurrr4e r4nr4 orcyrcrBr4e rapaurnfr no ,{aHHoMv
BKnaAy (.uenosnry).

- c r xunapn 2000 roAa o6texranau rapaLrrr4poBaHufl 6rrrn Bce cpor{Hbre rerro3r4Tbi6e: orpaHr-qe;:tzfl rro BeJlarrvHe riaqncn_setvioro Bo3HafpaxleHl.rr. llepnr,re r43MeHeHu, Bllpannna Bc'ryilnnn B cr4ny.' 23 noxOpx 2000 oo^u, B Koropbrx H3 o6rexrarapaHTHpQBa]H.flfl 6stu' McKJIIoT{eHbi Aeno3l{Tbr, ilpoueuT Bo3Harpax(AeHi4{ Kor.opbrx6o"rrrue rByKparrlofr eerlaqr{Hbr craBxa pe$auaHcr4poBa'a,s no Aerro3r'TaM B TeHfe rr_rrrcraBKr4 LIBOR (3-x rrecxuuofi) ilo Aerro3r{raNd B Barrrore i 17 l.(Dou,uol'r rapaHTr4pyerc.s TonbKo Bo3Bpar BKJTaA'B Qz:auecxzx nulJ. ts|Io4aBilqrollleM 6oruunricrse MeJrKr4x BKnaAr{HKoB. llpraoprarer or,ras Me,TKr.rN(BKnaAqI4KaM' TaK KaK rlo cpaBHeHl4ro c KoplroparprBHblMn KJ-IH9HTaMr4 6aHxoe oHr4 .,reFreeocBenoMJIeHbI O CyrqecrBylotuux pr{cKax B 6aHxoecxofr re{T.enbHocrp{ 14 r4N{erorMeHblrrue Bo3MoxHocrl{ ero olrer{Ktz. B cs-fl:lla c 3TtrM r{HcruTyul4oHaJrbHbre BK.[aAr{r4Kr4,o5:ra4arorque Solsruutr o6tevov zuSopN,faurzoHH'rx r4 aHarrLrrr4qecKrrx pecypcoB, caM'i
AOJI)KHbI HeCTI4 pI{CK OIIeFIKH AetrenbHocrr{ Toro HJrr4 I4HO|O 6anxa r{ orKpbrrr4, B HeN.lcqera, To r4Merb pbrHor{Hyro MorlrBar_lHro B nrr60pe 6anxa 116 Lc 13 cpenpann 2002 roAa cl4creMa rapaHrrrpoBaHar Aeno3'ron cpa:uvecKhx jrr4rl
Hasara pacnpocrpaHrrbc_{ Ha reKyulze BKrraAbr HaceneHufl u ilpeAnpr.rflrwfi s renre. Cr utotts 2002 foAa 4eiicreyer HoBat cerKa Bo3MeqeHr4r rro rapaHr'poBa'HbrM BKnaAaN4
$a:uuecxl4x nI'{Id' llo cpovublM BKJIaAaM r} TeHre cyMMa Bo3MerrreH Hfl eocraB"[-ser He6onee 400 Tbrc' reHfe' no BKJTaAaM B Aonnapax cluA rz eepo - g0 %oor cyMMbr BKJra.qa,Ho He 6olee 360 TbIc. TeHre, a ro BKJIaAaM Ao eocrpe6o BaHufl B TeHre cyMMa
Bo3MeqeHr4q He 6oree 50 ruc. reHre l19 l.

@on4 yAen-ser So,rruroe BHI4MaHue ocBeqeHl4ro csoefi AeflTeJTr,Hocrr.r Ha
TCJICBHAEHI4U' PAAI.O V B I]PCCCC AN' 

''H$OPTTANPOBAHI4' 
BKIAFITIKOB O CIIC..CN'C

rapaHTl4poBarrr4fl' Tar, o4HuM I43 ocHoBHbIX HarrpaBneuwit Eexte,q6Hocrr4 (DonAa e 2001roAY flBrrflIIacb un$oplralll4oHHo-p a3ufloaLrreJrrHa{ pa6ora, HanpaBneHHa, Hano[yJltpl'13al-Iurc KOHrIeIIIHI] cdepex<euzx BKnaIoB B Saurax B.r-oporo ypoBH, 
'oAfapaHTl'to (Dos,ta. tr4uSopurapoBiiHl4e Hace-rreHnr o cucreMe rapaHTr4poBaHr,rr BK,TaA.B,

ocBeqeHHe Ae-srerbHocrl4 (DoHAa Ir efo ponu e eroi.r cacreN.{e, a TaK)Ke pa3:b{cHeHr{e
3aAaq, [ocraBJleHHbIX rocyAapcrBoM [epeA Oou4ov. Corracuo rpe6onaulrxu flpaenn
rapaHTI4poBaHHt @ostrorra exeKBapraJlbHo ny6nuxyercr peecrp 6auxoe-yqacrHuKoB H
cBeAeHI4fl o BbiAaqe 6auxal't cBuAerenbcrB yqacrHr.{KoB, npuHrrrbrM B c14creMy
Ko'rIJTeKTI4BHoro rapaHTl4poBaHvq, B AByx pecny6naKaHcKl4x neprzoAr.{qecK[x r431a1r4flx-
<KasaxcraHcKaq llpan4a> n <Erelreu Ka:axcraH)).

flepcnexrvtsofr pa3B:aT:an 4aHuofr cucrex,rbr B r-lenflx ra:nuefruero pa3Burnn
6a'xoecKoro ceKTopa ueo6xo4avo ocyrqecrBrrrb Meponp'_srr,, ro
coBeprxeHcrBoBaHI4Io cI4creMbI o6.ssareJrr,Hofo Ko,TJreKTr4BHoro fapaHTI4poBaHfi,
BKnaroB cfraszuecxax JII4II, BHeApeHI4Io Me)KryHapoAHbrx craHAaproB rro crpaxoBaHuro
ne||o3HTOB.

Taxau o6pasolr, co3raHHar B Kagaxcraue TpH foAa Ha3aA cacreMafapaHTupoBaHvfl BKIaAOB CpU:nUecxux nnq v pe3ynbrarbr ee pa60rrr 1.o
BOCCTaHOBJIeHI{IO AOBepat HacereHr4-s K OTer{ecrBeuuofr SaHxoecxofr cr4creMe 3aTpexfoAl4qgrtfi o[bIT pa6oru AoKa3bIBaIor :cfcferl.rnHocrb AerrenbHocrr4 KaK Ba]r{Horo
QnHairconoro I4HcrHryra B o6rqefr 6aHxoecxofr in.t.noe Pecny6nuxz Ka:axcraH I 17 I .
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I .5 Mapoeofi 6aHnoecKraii orrbrr rrpr4BneqeHa_f, Aelo3r.rroB

csrtrue 90 % scefi norpe6Hocliz E reHexFrbrx pecypcax Arrfl ocyuecrBJ,reHr{q
aKTUBHbIX ouepauafr 6aHx noKpbiBaer 3a cqer [p'BneqeHHbrx cpe,qcre. Tpa4arluouHo
ocHoBHVrc qacrb 3TI{x cPeAcre cocraBJTtlor tre[o3l{Tbl, To ecrb AeI]bfH, BHeceHHbre BSasx KJII4.HTaMa - qacrHr,IMI{ nI4rIaMI,I ?r KoMraH LrflMr4, xpaH-s,,rl4ec, Ha I4x cqe.lax HHc[oJ]b3yeN4ble B coorBerQTBr4r4 c pexnMoM cqera u 6aqKoean",3aKoHo.aareJlbcrBovr 

.BuArr Aelo3rrrHblx cqeroB' rrcronr,3-veNlbrx B ilpaKTrrKe coBpeMeHHbrx 6aHKoe"BecbMa pa:noo6pa3Hbl, 14 B pe3yJlbrare dlzuaucoebrx HoBoBnegeHnfr HX Kor'r{ecTBo BlocnetrHlze ronbl pe3Ko Bo3pocno' 3rra ilPoueccrt o6yc:ronJreHbr crpeMneHaeivr oaHxoe eycnoBl4-sx cerMeHTHpoBaHHoro H BbIcoKoKoHKypeHTHoro pbIFII(a tAoB:-teTBopHT6 cgpocsa 6anxoBcKue ycnyr' pa3nHr{HbIX rpy.,., K.rrfieHToB r{ [prrBneqb nx c6epexte' \rfl uKaul4Tanbt 
''a 6agKoBcKrle crlera. feno:trrl pa3Jrullalorc-g B 3aBucuN{ocrr4 or cpoKa,yclonufi BHeceHI'r-s 14 ."3TrATr4fl cpeAcrB, yfinarrr4BaeM'Ix nporleHToB. Bo3MoxHocrr,lonyr{eHl4-s 'rlbror ''o 

aKTHBH'IM o''epau'{M c 6aurou u pflilaApyr'X xapaKTepr4cTaK^B 5o"r*urnHcrBe crpaH xlaccrzcfizKau'-q Aelro3HTrbrx cr{eroB ocHoBaHa Ha ylrere
.4ByX MOMeHTOB: r

CPOKA ACI]O3IITA AO MOMCHTA I.3lbflTIlfl;
KaTefopr4q BKnaAr{LrKa.

llo cpoxaM re[o3HTbI Aerqrct Ha Ae[o3r'irbr Ao Bocrpe6osa'a-{ H rerro3rzr6r Ha cpoK.B 3aBHcHI\{ocrI4 or BKJIaALII{Ka o6rrrso BbrAerrror cneAyroqne BuAbr clreroB: cqerar{acrHblx J]HI-I, Koprlopaqlrfr (axqnoHepHblx xotrnauuii) ratu HeKopropr4poBaHFrbrx 4rrp*,IleHTpanbHofo [paBHTenbcTBa' MeCTHLIX opfaHoB BJlacrtr{, cpauarrcoebrx yLri]e)K gewu{t,
HHOCTPAHHbIX BKIIAAIIHKOB.

B noc:reAHr4e Aec.f,TnJrernt qCTKHCD rr\r'vJruAnzrtr AsuxlI4JISl.L{tI qerKHe rpaHHrIbI MexAy orAerIbHbIMI4 Karefopllql,lll
Ae[o3HToB pa3MblBalorct, Bo3HHKaIor <ru6pIe4Hrte> cr{era, coqerarou{r4e ceoi.icrea
pa3nI4r{HbIX BHAOB Ae[O3I'irOB - Ha[pHMep, cr{eroB Ao eocrpe6o BaHHfl U CporrHbrx
BKJTaroE. CooreercrBeHHo u3N{eHrercq x;raccrcfnKarlr4, nerro3r4ToB" Hanpr.rvep. B
6aHxoecxofr crarucrzKe cllrA BBeAeHa Kareropiar rpaHcaKur4oHHbrx crreroB urrr4rIeKoBbIX cr{eToB' Ha KoTopble MofyT BbIlII4cbIBaTbct qeKLI ulu alaIrofllrrHble pacqerHbre
I{HcrpyMeHTbI r4 Korollbre, cneAoBare.[bHo, N,{or}/T dr,rrr Hc[orrb3oBaHbl Arr" ar.roreNeil e[onb3y rperbl{x nl{u. Pagee pacrlerbl [poBoAr.lnr4cb roJrbKo qepe3 criera ro
eoc:rpe6oBa:Hr4fl.) Tenepb )Ite K HHt\{ 4o6aerlrr.icr, Hay-clrera 14 HeKoropr,re .qpyrne.
3ua'{Hrerusofr ancfcpepeHul{al{Hl{ rloABeprnucb raK)r{e cpor{Hbre H c6eperarenrnur.
BKJIaAbI, rAe oTrotIKoBaJILrcb MHofo pa3HoBlrAuoctefr, [peAHa3HaqeHHbrx nnfl
pa3nl'ir{Hblx Kareropafr nxlaArluKoB. Xor.s oclloBHble 81446r Aerro3}rroa n ror.i uttw uruofi
$opve ilp'lcyrcrByror B 6aHr<oecxlix cHcreNrax Bcex crpaH, HMerorcr AoBonbHo
cyqecTBeHHble pa3nullufl B peXI{Me HX I{clloiTb3oBaHufl u ApyflIX cneqn$r.ruecKr4x
Ierantx. Ana;rus cTp)/KTypbr 14 cpyuxUafi 6aHrcoecKzx leilo3r4rHbrx cLreToB B CIIIA
[oKa3aJ], LITO B 4auHofr crpaHe BblAeJltlo'ltc.s ABe Kareropr4rz: TpaHcaKrlr4oHHbre clrera(4eno:urrt Ao nocrpe6oBa.n:afl, uay-cuera) 14 cporrHbre 14 c6eperareJrbHbre BKranEr(o6srvurre cdeperareJlr,Hble cqera, MenKr4e r{ KpynHble cporlHble BKJraAbr, B3ar{x,rHbre
$on4rr AeHex(Horo pbrHKa) (pacynox 1 1).

TpancaxquoHHble crlera. fenosumr ro eocrpe6oBaHr4-f, - Aaror Bo3Mol*Hocrb
BnaAenbuaM ilonyrlarb HaJrI4r{IlbIe AeHbfH llo [epBox4y rpe6onaH LrLo H ocvruecrBn.srb
lJTaTe)KH C |IOMOITIEIO B6I|IUCKI4 r,IeKa.
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Cco6enHocrr{ Aelro3r4THoro oqera IO Bocrpe 6onauus..
B3HOC H I43TflTI4E NCHCT OCYUIECTBJI-{CTC.I KAK IIACTflMI4. TAK I,{ TOJIHOCTbTO B ;,riO6OEBpeMr 6eg raxnx_,tz6o orpaHrzveuizfi ;

AeHbrLI Moryr l{3blMarbct co cqera KaK B HarztlHofr Sopnre, TaK H c rroMorrl'ro r{eKa;
BnaAeneq cqera yrnarlaBaer KoMr4CCr4ro 3a [oJrb3oBaHrle crreroM B BH;]e rnepaoftn'rec-s'r'ofr craBKr4 Urrr4 3a xaN4rrfi Bbrrrr4caHHrrrZ qex;
orcyrcrBHe ynnarbl nPOUesroB rro cqery (.unuoqeHb MaJreHbKrrfr npoqeHr);rlo rrello3,rraM AO Bocrpe6osaHu-s 6anx o6-f,eau xparrr4T Mr,rHaMaJ*urrfr pe3epB BrieHTpanbnorr 6auxe n 60Jlbruefi npouoprJuu,qeM rro cporrHbrM tsKnaAaM.ocoSo cneAyer ocraHoBarbc.a Ha 3ailpere ytrnaqr4Barb npoqeHTbr rro Aelo3arH6rMcqeraM Ao Bocrpe6onaua'q' B CIIIA on 6ir,r BBeAeH 3aKoHoM f:racca-crr4rora B r 933roAY B pa3fap 3KOHOMi4r{ecKofo Kpa3HCa u vMerr qenbro ofpaHr4qarb colepHr.rqecrBo6auron B npl{BneqeHaa treno3l'{ToB' Koropoe, no MHeHaro 3a*oHoAate,tefr, BoB-[eKaro6auxn B pI4cKoBaHHbIe olepaIIHI4 r{ craHoBr4Jrocb npuuuuoitrrx Kpaxa. Tena xe 3aKoHoM@egepan*rofi Pe:epnuofi cucrenae (oPC) cIrIA AaBanocb npaBo ycraHaBn uBarbeepxut'rfi rororlo* [poI{eHTa no cporiHbl^r BKJTaAaM An{ daHxoe c 3acrpaxoBaHHr,rMr,iIerlo3HTaMH.

{eno:arubre cr{era KoMMepLrecKHX 6aHKoe cruA c 3acrpaxoBaHHbrM,
AeIO3WTaMT{

PI,ICYHOK 11

flolo6nafl cnryar+rfl
KorAa Haqanc r 6ricrprrri

cyqecrBoBana 6e: oco6ux r43MeHeHHfr enrorb Ao 60-x roros,pocr TIpoLIeHTHbIX craBoK Ha AeHe)KHoM pbrHKe, cs-ssaHHrilz c

BuA;r Ierro3I4ToB

C6eperareJrbHbre Cpovurre
BKJIANbI
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pa3BI4TI'IeM HHQI-f,UHOHHbIX IIpOUeCCOB, yBeJrHr{eHr4eM cnpoca Ha KpeAr4T 14 lpvfr4Mr4
rpr4r{r4HaMa. B erzx ycnoBu_rrx craJro HeBbrroxHo xpaHHTb AeHbrI4 ira decupoileHTHbrx
cr{erax' Blalerisilbl .4eno3I4ToB Ao aocrpe6oBarir4fl Haqarrr4 coKparuarb ocrarKr4 Ha HHX riBKnalbiBarb AeHbrr4 B loxolHbre rleHHbre 6vuarz r4Jrr4 rroMeularb HX Ha cpouuuil BK-taJ..Buecre c reM Snarogapx vcra'oBria"n ory oPC BepxHeMy iTr4Mr4T\. Ha Bbrnjrar).[poueHToB cpoqHbte u c6eperareJlbl{ble BKJratrbr ts KoMMepqecKux dagxax Toxe e-rarlLri{eKor{KypeHTocnocoourruN no cpaBHeHr{}o c BKnaAaM}I B Apyfux rerro3r4THbrx!'qpexneH[frx. trnfl KOTopEix He cyuecrBoBaJTo raKHX orpanzveuair.

Kontntep'lecKl4e 6asxn B 3THX ycnoBrz-sx rorbrraJrr4cb odofrru 3aKoH,3anpeqarcu1nft nrrnnary [poueuroB, r.r npeA.]lo)Krrrb Honufi en.{ ,{€no3r{THoro clrera.xoroprtfi c o4Hoft cropoHbl, o6ecire'r'4rr 5lr errcorufr ypoBeHb J,,rr4KBHAHocrr.i,
BO3MOIKHOCTb rrx acnoJrb3oBaq4fl An-s pacqeroB, a c Apyrofi - ro3Bon Ul 6g BJiaAenbuaMnonyrrarb '4oxor' cpanuar'trtir c trpyrl4Mt{ anbrepHarr4BHbrMr{ $opvaua ,fur.rr""cpeAcrB' oauorT u3 TaKHX HoBbIX nonyn-spHrrx cfopl,r cranuHay-cr{era, Koropbre il,rorrr4orKpbrBarbcr ronbKo g.nfl LracrHbrx J-rHrJ. 3saqnrelr,Hafl qacrb cpeAcrB 6rr,ra B[ocneAyroruae fo'qbr [epeBeAeHa c [epcoHanbHbrx cqeroB Ao Bocrpe6oeaua, Ha JTucqera' 9ro >xe Kacaerc-s Aeno3rlrHblx cLIeroB KoMfiaH nil, to oHI4 npoAo,-rxa-[r.{ trir4l]oKoHC[OJTb3.Barbcfl r,nfl pacr{eroB, xor.[ u B Srofr qacr, CfZpUrr-nnaAenbubr clreroBcTpeMrrnucb coKpaTHTb ocTaTKH Ha HHX AO Mr4HllMyMa.

Hay-cvera - 3To Aero3I4THbIe cqera' Ha Koropbre MoxHo B'rrr'cbrBarb pacr{erHbreTparrbl, aHaJrorur{Hrle qexal,r. Ocnoenoii npr{HIIHn 3aKn}olraerc, B coqe.raHrir4nI'rKBr{rHocrI4 c nonyqeHueN'I AoxoAa B BI{Ae nporleHTHbrx rrJrareNefi. HasBaHr4e cqera(Hay) (Now) - 3ro a66pe'uaul4n or Negotiabie order of withdrawal - odparuaeiuruinpI'IKa3 o6 u'stfir4u cpeACTB HJII4 pacqerHa fl TpaTTa) Koropaq r\4oxer r4c[oJib3oBarbc.sn'nfl n'rarexefr TperbaM nHIIaM. c 1981 .ogu 3ro $oprua 6r,r,ra 3aKoHoAareJrbHopa3perxeHa sa ncefr reppr.rropHu CIUA.
OcnoeHrre ocodennocrr4 Hay_crreroB :

'o crrery ynnaquBaercs nporleHT (e uolaeuT BBeAeHufl B 1976 rory _ 5,25ot0, a c1986 roAa - pbrHortHax crarxa);
BnaAeJIeu l4Meer lpaBo BbIrIUCbIBarb [peAb-qBr4Te,rrbcKr4e cpolrHble Tparrbr, KoropbreupHHr{MaroTcr K orrJraTe aHanofzqHo qeKy;
crlera orKpblBarorct roJrbKo qacrHblM nI4rIaM u lecnpu6rrmurru opraHr43arrr4rM;or BnaAenblra He rpe6yerc-s xpaHeHr4s. Ha cqerax Mr4HHMaJrEHofo ocrarKa.Erqe oAHa cneqncfzLrecKa.f, Kareropurr TpaHcaKrruoHHbrx cqeroB cqerayAocroBepeHHbrx qeKoB 6auxa.
v4ocronepeHHble rleKrr - 3To r{exr4, Ha Koroprx 6aux Aenaer oco6yio [o]\{er.Ky oHanwqr4u cpe.qcrB l.nfl ero ornarbr. IIpu yAocroBe peHr4r4 eoorBercrByroqa, cyt\,{MacHl4Maerc's co cqera qeKo]Iarerrfl Lr craBr4T)flHa clrer ynocroBepeHHblx rreKoB.Eoriee B50z ecex ocrarKoB Ha rpaHcaKrrr4oHHbrx cLrerax np'Harnerrr.{T qacrHbrMn'uaM H nenoB'rM $zpnraru.r. ocran**re cyMMbr pacnpe'eJreHbr Mexry cqeraMr4rpaBrrrenbcrBeHHbrx yqpelK geuuit, 6arixos , ipy.r* Srznancoebrx yqpex ile,ui.r. H raKnanee.
cpovHrre u c6eperareJTbHble cr{era. Ha oTr4x cr{erax xpaHrrc.s cpeAcrBa.IIpi4HocflIUI4e BnaAenbrly cpencrBa, rpoueHrutrfi loxoA 14 He rpeAHa3HalreHHbre r-r,pacr{eroB c Tperb^Mu nLrrJaNra' oco6eHHocrblo c6eperaren"n"r"'cqeroB .rrBrqerc, To,



a,

r{To oHr{ He vMeror Snr<cnponaHHoro cpoKa H or BnaAenbua He rpe6yercx
npenBapnTeJlbHoro yBenoMneHu.s o cH.f,THi4 cpercrB. CpouHrrft BKJTaA r4\teer i{erKo

olrpe,qenenHrrfi cpoK, IIo HeM]'y[naqr4Baercx tlraxcHpoBaHHrifi npoqeHT 14, KaK [paBhjro,
i4tt4erorc.f, orpaHl4qeHut tlo AocpoqHoMy u3bqrr4lo BKnaAa. B cl,vvae cH_f,Tlu BK-taAa B

reqeHl4e 7 IHefr c MoMeHTa BHeceHH-s 6aux yAepxfiBaer rurpacp B pa3Nlcpe
C eN{}Irf HeBHbIX npoUeHTOB.

K vucly xapaKTepusrx oco6eHuocrefr vKa3aHHbrx BKnaAoB orHocqrc-s:
crlera He [peAHa3HaqeHHbIe An-s pacrreroB 14 Ha Hkrx He BbrrrHcbrBarorcg rreKu.

cpeAcrBa Ha cqerax oSopavHnarorcr MeAneHuo;

Sopuansnoe rpe6oBaHlze o lrperBapr.rlenbHoM yBeloMJreHrrr4 BKJ'ranqlrKorr,r 6anxa o6
w3TflTLrv leHer:a 7 guefi, a B HeKoropbrx cnyqa.sx no 30 4Hefr;
ilo cr{eraM yilnaqHBaerc.fi [poI]eHT; rrprr 3ToM N4aKcr4Manrutrfi ypoBeHb npoqeHrHoil
craBKrI B orAeirbHble [epuoAbr N{o}Ker perynrlpoBarbcr r{eHTpanbHulr 5anrora;
An.s BKnaAoB, KaK [paBLrJIo, ycrarraBnvBaercfl 6o;ree ]rrr3Ka{ HollN4a o5r:aremHsrx
pe3epBoB, qeM rro Aelo3HTaM Ao Bocrpe6osattrs.
K vuc:ry r'upoKo pacnpocrpaHeHHbrx BH.[on flepcoHanbH*,rx Ae[o3r4THbrx cqeroB

orHocrrrc-a c6eperarelruufr BKnaA c KHr{xKOil. 3ror BKJlan:
He r.rMeeT $r.rxcnpoeaHHofo cpoKa;
He rpeOyer npeAyrpexAeHr.rn o5 uz.nnrwu;
rIpH BHeceHrrH rLIrId cuflTlakr AeHer co c.rera ueo6xo4uuo [pei{btBr4Tb
c6eperarenbHyio KHI4)KKy, I(yAa 3aHocrrcr AeraJrr4 rrpor43BeAeuuoi.r olepaqr.rr4.
Ao 1975 roaa raKue cqera MorJrLi 6rrrr orKprrrbr rorrrrKo $a:nuecir4M Jrr4uaM 14

HeKoMi\4epLIecKI4N'{ opraHH3aIII4tM. llo:4uee Sstlo pa3perxeHo [pr4Hr.rNrarb
c6eperareJlbHble BKnaAbI Ha cyN{t\{y Ao 150 rbrcflq AonnapoB or AenoBmx cprapv Lr
MecrHbIX opraHoB BJIacrI4. Hrtue nepxunti rpeAen BKnaAa orMeHeH. lipoqeHr 11o
c6eperareJlbHblM cqeraM c KHI'IlKKofi orsocure-[bHo HeBbIcoK. OAHaxo Aassrri.r BKnaA
[onb3yerc-s 6offilllofr uonyn.{pHocrbro y BKnarqHKoB, Koroprre rleHrr Bo3N,ro}r(Hocr6
cJreAHTb rlo KHr{xtKe 3a pocroM naxon,renuti 14 Korollbrx ycrpar4Baer orcyrcrBr4e
$uxcuponaHHoro cpoKa u rurpacpnbrx caHKqr.rfi npu r43'flrr4.AeHer.

B o6cranoexe ocrpofi KoHKypeHrnofr 6opr6rr 3a c6epexeunx daHxoecxa-s
rIpaKTI{Ka BbInBHHyJla B rIocJIeAHI4e roAEr Herioropbre HoBbre cfopvrr BKraAoB, Koropbre
[peAocraBr-sror KJII{CHTa\4 AononHuTe,rrbHble yAodcrea u noBbrualor Jrr4KBr4rHocrb
neiloHl4pyeMblx cpeAcrB' llpunaepoM Nloryr cirvlKr4Tr, Tar( Ha3brBaeMbre ATC-c.rera. 3ro
c6eperareJlbHble cqera' c Koropblx Saur aBToMarnqecKu nepeBoAr4'i.AeHbru Ha rexyulnrZ
cller KJII4OHTa' ec'r]I4 rav o6pa3yerc-s onepepacpT, To ecrb ecrla ocraroK Ha crrere [araer
HI4x{e oroBopeHHoro ypoBHfl' 3ra $opr'ra ycnyr 6ura odiuqraanbHo pa3perreHa e 197g
roAy.

K vracly sau6o:ree Ba)r(Hbrx HoBoBBeA euuft B rrpaKTHKe aMepr4KaHcKr4x 6aHxoe e
nocneAHae roAbl cneAyer orHecrrr Aeno3HTr-rbre cr{era AeHe)KHoro pbrHr{a - ACAp. OirzflBurrucb orBeroM KoMrvrepqecKrrx 6aHxon Ha AeircrBrT,s Kpy[Hux cfrauaHcoBbrx Sllpl,t,Koropble HaqanK co3AaBarb HHBecrI4I-{HoHI-IbIe cfoH4tt, tloKynarcrque KlrarKocporrHbre
AoxotrHbre rleHHbre 6yuaru. Oco6ensocrn ACfp:

craBKa lrpolreHTa I1o cqery v3MeHrrerc.f, Ka]KAyro HeAenro B 3aBhct{Mocrtr or
I43MeHeHI4t craBoK Apyrl4x r.iHcrpyMeHToB AeHex{Horo pr,rHKa;
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AHeBHoro npeAyrrpe)KtreHr4_s o6 uz.sntuw;
BKJIaAbI 3acrpaxoBaHbl (De4epanruoir xopnopaurzeft no crpaxoBaHuro nerro3uToB:
BnaAeneq Moxer cAeJrarb rrrecrb nepeBoAoB co cr{era B MeC_SU An' nlarexefi
TpeTbIIM iTI4UaM, x43 HI4X TpI4 pa3a nyTeM BbI[I4CKI4 qeKa LI Ttr)u - rrg Teire$O"y-.; Bl\,{eCTe
c reM Her orpa[u\e[uf4 Arq cH-srLIt cpelcrB tro rtoLrre vrnv ilpw raquofr rBKe
BiraAenbua e 6aHK.

ICIP cpa3y rroJIyLIr{nH 6onruyro nonynrpHocrb. 3Ha.{urerbHa-s qacrb cyMM c
TeKyI{ux n odrr'{Hlrx cdeperarerlbHblx crleroB 6rtria ilepeBeneHa Ha HoBbre BKnaAbr.

C:reayroruefi rcareropaefi Aeno3l4THbrx cr{eroB flBrrflrorcfl cpoqHbre BKnarbr.
flepcoHanbHble BK-llaAbI TaKoro rurra npeAcraBreHbr flpe)Kre Bcero c6eperareJrbHbrN{r4 14

Aeno3lrrHbrMr4 cepraQurarauu MeJTKHX Aocrol{HcrB.
C6eperareJrr,Hbre ceprusaxarbr -

i 000, 2500 AonnapoB. Ouu r4\,reror
ilporleHrHyro craBKy.

BbrrrycKarorcr craHAaprHbrM HoMr.rHa,rroNr e 500,
(rurcr.rpoeangrrfr cpoK rrorarxeHrlr n rBeprvro

cr{era. He [paHocr.ir
MexAy Qzpuallz nyrel4

{euo:urnrte ceprracprzxarrt. Brrrue perrb ruJra o ((po3Hr4r{Hbrx)) Ae,1o3r4Tax,
paccr{HTaHHbIX Ha HHAHBITAyanbHbIX BK,qaArruKoB. I{ro Kacaercfl KpyrrHbrx cporrHbrx
BKnaAoB (,tu cyMMy i 00 Tblctq AonnapoB rr 6onee), ro oHH rrpr4HaAnexar
[peHMyIrIecrBeHHo AerIoBbIM r]rzpnlana vrpr BnaAenbrlaN,{ 6o:nruux w]HxvB|.nyajrbHbrx
cocro{Hl4fi tz nueror Sopruy Aero3I4THbIX cepraslrr<aron. {eno:aruufi ceprndruxar -3To AoKyMeHT o BHeceHI4rI e 6aHK cpotlHoro BKnaAa c $izxcupoBaHHbrM cpoKoM 14craexofr npoueHTa. lllMerorc-s ABe pa3HoBr{AHocrr4 Aerro3rrrHbrx ceprusuxaron
HerlepeAaBaeMble, KoTopbre xpaH_srcq y BKnaAr{aKa w npeAb_sBn_srorc, B 6anx ro
Hacry[neHuH cpoKa, Ir [epeAaBaeMble, Koropble Mofyr 6rrrr [poAaHbr Ha BToprirrHc\{
psruKe H uepeilu4 K ApyroMy BnaAenbrly.

Czcreva Sauroncxnx Aeilo3lIroB B flnouuu. (pracyuox 12) EaHxs flnonuw
[peAnararor rprr BuAa crreroB Ao Bocrpe6oeaHwq:

Tercyrqnfi cqer. Aualor aMepuKaHcKoro TeKyulero
[poueHToB' I4clloJlb3yerct B ocHoBHoM trnt AeroBbrx pacr{eroB
BbITIICKI4 I{EKOB.

oplunapHrtfi Eeuo3rrr Ao Bocrpe6oeaHrar. {ouycxaer cno6oAHoe 3aq4c,rreH Lre v
r43"bflTr4e neHef' Hcuo-nlsyerc-s Anfl 3aLIacJ'IeH vn zapa6oruoii rIJIarbI, neHcufr, o[rarblperyn-f,pHbix nlarexeil H. cny)Kr4T ocnoeoi.r Kpe.Auruofi KaprorrKr4. Mo>xer 6116(npaBt3aH)) K CpOqHoMy BKnaAy Anr aBToN{arrrqecKofo rroAKpeilrreHH' OCTarKa Ha crrere
B cnyliae Bo3Hr4KHoBeHrrR oseplpa$ra.

{eno:rzr c [peABaplrrenbHblM yBeAoMreHr.reM. He voxer 6rnr v3ofl-t paHee r{eMLrepe3 7 I.'tefi ilocre BHeCeHHrr B 6aHx, a 3areM c 2-4HeeHrrl,r npeAy[pe]r{AeHr4eM.
Hcuolrsyerc-q AenoBbIMI4 tlpernpl4.f, TLiflMr4 Anr BpeMeHHoro AenoHapo BaH,,fl cpe.qcrB.r4cnonb3yeMbrx e o60pore. Munuu arrbHafl cyl\,rMa _ 50 rrrcxq freu.r{ro i<acaercr cpoqHbrx H c6eperare.ubHbrx BKJratroB, To oHr4 ilenflTcn Ha BKnarrr c$uxcnponannori [poueHTHoi.r c'raexoia v BKnaAbr c Hepery,rupyenaoi.r rpor]eHrHoficraeKoii.

BrlaArr c SuxcaposaHHofi rporleHrHofr craeKofr:
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cporrH'Ifi BKxa'4 (cporc BKnaAa crporo o[pe4eneH rr BKJTaA He Mox{er 6rrrr r,.bflT ilaoKoI{r{aHI'I-q cpoKa' lloraerqkJrua-q qacru cdepexeuuit HaceJreHr.r.s xpaHarcx n cpopnrecpoLrHbrx exJraloe);
cSeperarelrHrii? BKxaA c pefyn-spl{brMr{ B3HocaMH (FIa cver perynrpHo BHoc}irc_so6yc:ror::leHHa-s cyM\,ra AeHef, Lr HaKorrJreHHbre cdepexeHux Bbrrraqi4Barorcrr HaonpeAeneHHylo .[ary (r MoMeHT)i cna4r,5rt, coBeprueFrHoJrer'l 14 TaK .]a,,eeJ.6aHxoecKl4e cny)Kallue co6npalor B3Hocbr, nocerua{ KJrrreHToB }ra .qoMy. Bnratal,tianonb3yiorc-tl MexKI4e 14 cpeAHue Szpl'ru rnt HaKarriaB alufr seo6xolanarrx cvr,rv).Br"rra4rr c Hepefvnupyenrofi nporlenlHoi.i craexorl :

ilepenaBael'Grfr nx:raruofi ceprusr,rxar (BeeaeH B flnouuw B IgTg r_on),:ft,{HHr{MaJrbHafl cyNtMa _ 50 rvrlH. lieH):
cepruSr'rxar reHe)KHoro pbIHKa (Pa:noenAHocrE, KpyrrHofo cporrHoro BKxa.qa; cpo^or 1 r'rectll{a Ao 2 

',ey 
npolleHT I'I3MeHtercr B coorBercrB'H c H3rvreHeH'erv-r craBKr4n o trp eAaBaeMr,r]\,{ BKnaAH brlr c eprucf rexarau) ;

xpynurtfr cpovHrtti BKnaA (MliuanranbHar c),MN4a - 30 nt,ru. fieH; cpon _ or i x,rec.sllaso 2-x rcr) I 23 l.

Crpyxrypa Aelo3r4ToB B rrroHcKr4x 6auxax

[eno:urlr c
npeABapHTer.rb Hbr\r

,\'BeAONt,qerJil eNr

PI4CYHOK 12

B Beriuxo6pv'rarfLr,r 6auxoncxas crarr{crr{Ka BbrAerter TeKyurr{e cLrera uAe[o3lzrHrte cSeperareJrbHr,re crrera. Ter<yrUize crrera e BeJri{xo 6pu1;agwtl HN4eFor oAH},oco6e*uocrb - AonycKalor nonyqeH'e BnaAeJrbr{a^{ cqera KparKooporrHoro KpenHTa BQopue onep4pacfTa' rlyrel\{ BbIrII4cItr.i qeKa Ha cyMN,ry, npeBbrrrarcqyro ocraroK Ha crrere.oeepapa$T Moxer 6rt* pa3peureHH.bl^4, To ecrb npeABap'Te-]r'Ho cofJTacoBaHHbrN{ c6ailrolt' H Hepa3peIIreHHbIN{, KofAa KJIH.HT BbrrrlrcblBaer LI.K 6es Haru Hufl Ha cqereAocraroqHoli cyMMbI Ans ero orlJlarbr, He nNrer Ha ro corJraclr.f, 6aHxa. B KoHrlepa6overo rH's B orAeneH,-sx 6auxa cocraBJrrercr Berox,{oc.rb Hepa3rleueHHbrx

Cpo.rHtre lr c6eperare,rbHbre BK.tarbl

Texyurue
CLICTA $lrxcHposauHoii

npoqeHrHoie

cranxor.t

C
Hepef\,_[tlpve\,1 br N,l

rPoueHTo\l

Cpo.rnue Brirra.4br C6eperare.rr,Hbre Br(_ta_lbr c
pefynrpH r,t N,r r.r 83HOCaNit{

Br:ra,rrr ro nocrpe6oBaHr4,

Op,llrnapnrre
Ieno3HTbr no

eocrpe6onaur.ltr
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oBepApaQroB, fl B KaiKAoM oTAeJIbHoN{ cxvqae y|IpaBnqrollir4fr orAeneHr4eM pelllaer.
BbrAarb ccyAtl AJU oilnarbr rreKa r4irl4 Her / 18 i"

tr4l,rerorc-s pa3Hble BI4AII .[ello3r{Tr{bix v c6eperarerbHbrx cr{eroB. OcodeHHo
pac[Iupalrcx ux accoprLIMeHT c Harrara 80-x roloBr l{oFna pqA [paBaTeJrbcrBeHHbrx
AeKperoB orMeHI'IJT ilpexHrle orpaHl4r{eun-s 6asxoncxofi .Ie-flTenbHocrr4 r.r cnoco6crBoBa-;I
pa3HoMy pe3KoMy ycr4neHzro KoHKypeHurlu B 6aHxoscrcofi c$epe"

C6eperarenrHufi BKnaA c 7-4uenubn\4 ilpeAynpelr(AeHraerra o6 n3Trrrrv. pacc.rnraH
Ha orHOcHTeJrbHo 6rrc:rpoe I4cnoJrb3oBaHue xpaH{rqnxct Ha HeM cpeAcrB r{ r4Meer AjL
BKraIrrI4Ka 6onee Ba)KHoe 3HarreHl4e KaK cpeAc:rso o6ecneqeHr.{t JrnKBr4AHocrr4. qeM KaK
$ opva AOXoAHOTo rrHBecrr4poBaHr4-s .{eHer"

C6eperare,rrsuit B3Hoc c pefynqpHbrMu B3HocaMr4. Pacc.ruraH Ha npuBneqeHr4e
cpeAHecpor,rHbrx .{erro3r,rroB. Oco6euso npr4BneKare"rreH An_q \{oiron6rx flap.
co6upaUqvrxcfl Bcryu.ITb e Spar< Hnr4 HeAaBHo co3AaBurr{x ceMbro. llpe4ua:uaqeH 

"n,1tI-lereBbIX c6epe>xeuurt ua [oKyrIKy lae6err.r, aBToMarur4Hbr, TypqcTqr{ecKr{x rryreBoK r.r

TaK Aanee.

deno:nr c H3t\,{eHtrotrlefic-s craexofi nporleHTa. Cqer [peAHa3HaqeH An-s xpaHeHr4q
cpeAHe- r{ Aonrocporrrfr,rx cyMM. cpoxz BKnaAa or 7 x.ueft.4o 1g MecrrreB. B reqenne
trepBoro roAa craBKa dlurcapoeaua, a 3areN.{ npr{MeHrercr ilnaBarou]ar craBKa.
(rrprrBr3aHHar)) K craBKaM AeHe)KHoro pbrHKa I 20 L

Mexr4yuapoAHas [paKTI4Ka opraHr43aur.rr4 Ae[o3r4ToB r4 Aeno3r.rrHbrx ouepauufr
orrll4qaerct o6uluel'r 0opt cqeroB. B KaqecrBe 6asrr Anfl co3naHur ."ir.*",
Ieno3I'{THbIX cqeroB Mo)Ker 6rtrr I4c[oJIb3oBaH orbrr :apy6exubrx KoMMepLrecKux
Sani<os. Pa:ezrne Aelo3lzroB H Aeno3r{THbrx onepaqrafi Ao ypoBnr Mr4poBbrx craHAaproB
[poHcxoAHT rlocrelleHHo rlo Mepe co3AaHH.s n Pecny6JII4Ke KasaxcraH 3KoHoMr4lrecKux
yc-tronafr, [pI4cytIIHX l]blHor{Hofi gxoHoMHKe. Taxutrn ycnoBl4{Mr.r .f,BJrr}orct rroJrrroe
aKIIHOHITpOBaHHe V IiOMMepUr4aIrkrcarlufl AerreJrbHocrr{ KOMMepqecKr{x 6aHxoe,
[o,rIHoIJeHHoe rpy,uxqr.roHr4poBaHrre AByxypoBueeofi daHxoecxofr cr4creNlbi^
ycoBepuleHcrBoBaHl4e npaeonoir 6a:u 3auIrITbI iiHTepecoB BK,qaAqr.{KoB, BHerpeHr4e
flprrHl]uulraJlbHo HOBEIX MeroAoB perynlipoBaHwfl Ir KoHTpo Irfl 3aAeHe]KHbrur oSoporoN,{ H
AeHexHoft n'raccor"l H caN'Ioe fJIaBHoe - aKTLIBTI 3aL\uflpeanbHofo ceKTopa sKoHoMaK v I 2 L
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3 K OH O MI4IIE CKI4IZ AHATI43
(HA IIPUMEPE AO (6AHK

AE.flTErbHocTI4 6AHKA
TYPAHAIEM)>)

2. i Xapaxrepr4crr4Ka AO <6asr TypaHAneu>

3Ao <<EaHx TypanAlert> 6rtlo ocHoBaHO- 15 xHeap x rg97 foAa B pe3yxbrarecirrlflrrvLfl 46 <<Arenr 6aHx Ka:axcras> kt KAE <Typan 6aurc>> Ha ocHoBaHHApelxeHas tr-Ipanneurzx F{aquosaJrbHoro Eauxa pecny6,rzxu Ka:axcrau rocorJlacoBaHulo c llpau4TeJlbcrBol\f Pecny6,rzru Kurur.ru". Eaux 6rrrpeKall'{Tanl{3,poBau llpaearerlbcrBo^4 14 uoJrHocrbro np'Bara3'upoBaH Ha ayKur4oHeB Mapre 1998 rotra.
o6a 6anra urparrn tsaxHyro ponb B craHoBJreHkrr4 Lr pa3Br4Tkrpr vH*ycrpr4anbHo-afpapHoro ceKTopa 3KOHOMI4KI4, paBHo KaK z 6aHxoea*or ctrcTeMbr KasaxcraHa BuenoM.
AE <A;renl Easr Ka:axcrau>> 6rrl ocHoBaH B ]gg0 roAy xaK KagaxcraucrnrZrputuarr Bnerusxouola6auxa CCCP 14 Ha 

"for"*.rr4r4 pxAa Jrer .f,BJrrJrc, ar_eHroN{flpaearelbcrBa pI{ ,,o ,,pr4BnerreHuro r4HocrpaHHbrx KpeAHToB ,,oif rapaHTr4urocyAapcrna' {o 1994 roAa flBIIflIrcfl erHHcrBeHHbrM 6auxor,,r B crpaHe, ,,poBor_{qr.MMexAyHapoAHbIe onepaqal4' Anev EaHx 6u,r nepnrrl,r 6aHxoM, rroAKnror{eHHbrM KN4ex{AyHapoAHbIM 6anxoecKrrM cucrenrau SWIFT ra REUTERS, n nepBbrM craryqacrHuKoM c'Cren visa InternationaT u Maser card.
r4cropux KAE "TypaH EaHK" Har{r4Haerc.s c 1925 roaa, Kor.Aa Ha reppr4Topar.rpecny6nai<u Srtno orKpblro orneneHr{e rlpoi'rcrpofr6arixa cccp. {errelrHoc.rsSauxa drr:ra Hepa3pbrBHo cBr3aHa c sopur4poBaHr4eM H craHoBneHaeMI4HAycrpI{aJIbHoro ceKTopa 3K.H.MHKH 6asx ocytuecrBn-sn $auaHcupoBaH'ecrpor4 Tenb crB a H O6C-rryN HBa"He xpyu'efi ruHX np eAn pux'uitKas axcraHa.c 30 ceHr-a6p-a lggg foAa,,EaHK TypauAnerra" $yuxuuoHr{pyer KaKArqaouepHoe O6rqecrno Orxpuroro rr.rra.c 1 xHnap'a 2004 roAa @yHrqzoHr4p).er rax AxqzoHepHoe o6rqecreo <Ea'xTypauAnevr>.

Ao "Eaux TypanAreM" ocyrqecrBr.f,er cBoro Ae-{TenbHocrb Ha ocHoBe nurJeH3r4uNs 242 or 1 vapm 2004 toau, BbrAaHHofi <ArenrcrBoM pK no perynr4poBaH,ro zuaa3oPY cpunanconoro pbIHKa H cpunaHconrx opraHa3a rJui4>> Ha npoBeAeHr,e6anxoBcxzx onepaqaii n TeHre a HHocrpauuofr BaJrlore.
Hacro.srua-q nr4rleH3r4n AaeT npaBo Ha npoBeAeHHe cneryrculzx onepaqali:npneM Aerro3r4ToB ropuAriqecKr4x u $uzuuecKr4x nr4r{;

ffi:ilH ,x,""o"r^" 
KoppecnoHneHrcKax cqeroB 6aHKoe v ue6aHxoecKzx

ffi:::n"#;x:ri"": 
trp'er\{, repepacqer, pa3Meu, o6rreu, yraKoBKa r4 xpaHeHae

[epeBotrHbie oneparlHr4: Bbrr]orrHeHrre nopyrreHz it topn4uyecKax u suzuuecKr.rxnr{q ITo nepeBoAy AeHexHbrx cpe4cTB;
yr{erHble olepaql{14: yrler (4acr<oHr) eexcene it u urrtx Ao-rrroBbrx o6qgare,rrcrnroplrAuqecKr4x u SzsnuecKr4x nzu;
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ccyAHbie oilepar{Hr,r: rTpeAocraBneHr4e KpeAr4ToB B AeuexHofi $opve;
SunancapoBaHl'{e Ka[I4TarbHbIX n.ruoNesHfi rro ilopvrreHr4]o BraAenbrleB unr4pacnoprArzreleff HHBecr\rpyeMbix cpeAcrB ;
rToBepl{TeJrbHbre (rpacrontre) oneparf w: ynpaBJleHne AeHe)KHbrMH opeAcTBaMH BnHTepecax H ilO ilOpyqerir4r0 xoBepr{Ten.fi;
KnI4pI4HroBbIe olepaul4l4: c6op' cBepKa. coprapoBxa H no,rrBep)k,fe'r4enlatexefi, a rarcKe npoBeneHHe vrx B3al4Mo3aqera 14 onpereneHhe qlrcr.brx
nosauzfr yqacrHaKoB Knr4pr4Hra;
cefisonrre onepaur4H: ycnyr.r4 no xpaHeHr4IO UeHHbrx 6-v.-Naar" .IoKyN{eHroB.rleHHocrefr xluesroB, BKJrroqa_rr cAaqy B apeHay cefi@oBbrx .f,rrlirKoB, rrrKatpoe anotrerueuufr;
lov6ap4ur'Ie onepall'I'I; [pexocraBJleHr{e KparKocpor{Hbrx KperHToB rror 3airorrenoHrrpyeMblx "qerKo peann3yeMbrx ueHHlrx 6yl,raia rBr4)Kr{Moro r4x{},rqecrBa;
SMkrccufl qeKoB;

[pI4eM Ha aHKacco' aKlerr' orltlara 14 roATBep]KAeHI4e r,TarexHlrx IoKyMeHToB;BbrlrycK rrJraTe)KHbrx KapToqeK ;

aHKaccau'rfl 14 ilepecblJlKa 6auxuot, N,roHeT u qeuuocrefr;
opfaHrr3auaq o6N{eHHbrx onepaurzli B r4HocTpauriofi Ban}ore;
cAaqa B apeHAy I'iMytIIeCTBa c coxpaHeH'eM [paBa co6creeaHocrr.t apeHronaren,Ha claBaeMoe B apeHAy rrMyqecrBo Ha Becb cpoK AefictsurrAoroBopa (:ra:unra);rapaHrzfiurre oilepargzrz: BbrAaqa nopylruTe,qbcTB, rapaHrzfrutrx u t4H6rxo6x:arelbcrB 3a Tperbl4x n'u' [peAycMarp,Barou]ux acro-irHeHr4e B neHe;nuoirQopue;
cAaqa B apeHAy IzMylrlecrBa c coxpaHeHl4eM ilpaBa co6creeF{Hocru apeHAoAaTen,Ha cAaBaeMoe B apeHAy I4MylqecrBo Ha Becb cpoK ]JeficteunroroBopa (,ru:uura);3MLICCr4fl co6creeHHrrx rleHHbrx 6yuar (axqufi, o5tmratlui.r, nexce,refr,Aerro3nrHbrx cepra$rzxaron) ;
(laxropariroBbre orrepal-Iua: npao6pereHr4e trpaB rpe6oeaanx ,'Jrare)Ka crloKynarent roBapon (pa5or, yclyr) c npuHrrr4eM pvcKa He[naTeir(a;cfop$efrruHroBbre olepaqr{H: orrrara AonroBoro o6s:arenrcrea roKynareJ'roBapoB (pa6or, ycnyr) ryreM noKyrrK, Be*ce,rrr de: o6opora Ha [poraBqa;rloKylKa 14 npoAanra a$SzHrzpoBaHHbIX Aperorrasssll MerarrJroB, a TaKXexp aHeHr.re ad) sanizp oBaHHbrx rleHHbrx MeTaJrJtots u ilpy rue olepaur4 a.HauuosalrurrrZ Eaux pK Bo3Jraraer Ha 6anx cfyuxurira areHra BaJrrorHoroKOHTpon.s.

foroeuofr oQuc 6anxa HaxoAr{Tc.fl e AriN,{a*r. AO <<EaHX TypauA,reM)) ,BJrrerc,oAHrrM r43 nHAepoB 6anxoecKofi cl4creMbl pecny6naxu t'rraa, o6urnpnyrosurza'buyrc cerb' Hacr{arblBalotrIyrc Ha r(oHerl 2002 rola 23 tputwata u 246p acr{erHo-KaccoBblx OTAeneHhr, pacroJIO}KeHIr'IX ro BCeN.{y Kasax crauy.Ao <EaHr< TypanAJIeN{)) u"ol"t nrpofixy r<pynHei.'uax 6asrcoe Kasaxcra'a. llococro-sHi4ro Ha 1 xu*apn 2003 roAa odclryx,""urro.u 483626 KJrueHra, B ro^.{ qrrcre29670 - KoproparllBHblx tz 453956 - po3Hrzqrrur^. Ha Ha.{aro 2003 roaa 329gcorpyAHl4Koe 6aHxa o6cnyNr4Barl.po3H'yHbrx H Koplopar'BHbrx K.[r{eFrroB Bo Bcexo6:racrsx Kasaxcraua. Ka>x4oe orreneHr.re o6ecneqeHo BceM neo6xoraMbrM A',ronHolleHHoro o6c:ryNuBaH'{-s KnaeHToB. crieqaaJr'CTbr aMeror 6o:*uoir orbrr
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oocny)Kr,rBa]F'Lr.s., B TOM qHc-[e sKCUOpTF{0*I{MIIOpTHbrX onepalIHi{ BKJI}Oqa, BecbcrleKrp "uoKyMeHrapHbIX H rapaHrufir*lx onepauufi. npo.nrrte Quuaucr.ipoBaHr4e cHcrroJrb3oBaHr4eM :apy6eNnbrx 3KcnoprHbix arelircrB.
AxuutouepaMl4 Ao <Eanr TypaHAJreM> flBrrrorc.s xpyuneftruue oreqecrBeHHble14 Me)K4vHapoaurifi KoMnaHHr4 I,r x(opilo paulu. (ra6,raua 5)"

Ta6naua 5

,OcHoeFrrre aKrlr4oH.pu, eC ,,f*0, TW"*ren.

VCTABHON4

14 BI4J'ICI-I4 PO BA H H bIC AKUH 14

Kantrrare. o/o

4.29International Finance Co tion
Nederlandse Financierings Maatschappij

4.:9
Ontwild<elin anden Voor
AO AAE (ABH AMPO Eaurc KasaxcraH) (uol,runa,rrulril 4.29Aepxarenb
Rai ffe i s en Z entr alb a,nk Oesterreich AG

ilpocrste zueHusre aKr_lHH
9.46

TOO (CMKK)
AO <-f,ccrr> 5.89toouM.nrffi 6.55
TOO <Apanry3 LTD)) 6.64

4.50

4.50TOO (CT-AxrHs> axa LTD>

6.97
2004 ro^ crar oqeHb BalKHbrM 3Tario^,r no ecefr 6aHKOSCXOfr ;Li oKa3ar onpeAeneHHoe Brrr4rrHr4e Ha .uanrHefiuryrc .rourffiJ" t|tff;XlTypauAnrr'' tr4 u 3roN{ .;;;;n. oAHr4M kr3 ocHoBHbrx Aocrr,>xesafi roAa 6ruo3iliffiffiTffif;:ffiT:n ar<qari Fanx ua o6rqy,o .ynnry 

-' 

2e umt .4onnai,oB
IF c, DE G, p vto, 

. 

Rz e no u u,. :Hl:?lHl It H: ffi:ffi'# ?:H ;,t":1"?yrIacrHHKH Melr{AyHapoAuofo,lr""urrao"or-o-pbrHKa, rtbrr AeflTejTbFrocrb ceroAH,,HanpaBneHa Ha oKa3aHue BceN'{apHoii nooo"p*Ktr qacrHoro ceKT opa rr ToproBo-3Ko HoMaqecKHX oTHorrreHzfi ll erx4y c rp aHar\rr4.

^"",1f1,ff"YiffiffiffiT"0 
npotputtbl orKpbreaer 6orbrrue nepcreKrr.{Bbi

coo6rqecrno. O#";;#;;:; 
r1,-.,Yci{oPxer rpouecc IrHrerp arrr4r4 B MexnyHaporHoe

r p r{B n e q e H r4ro ;i ":ffi ffi' : ii:#:i#: 
" 

: 
" 
J#rf T.X,H* m:, "*# :;ilt:Tl"#" 

S,rarornopHo cKa3brBaerc, Ha MaKposKosouaqecror:l c,ryaL\ur4
B 2004 roAY 6aux craJl ocHoBHbIM 6aHxoecK uM uHcr*TyroM 4,rx He(rrera:onorz

l'J#."ff 1; #ffi"r:'.Jif; rXr l' 
n' n "'* t;;;; u Iz o H H o r o c e Kr o p o B, r o p r o B J,r 14 u



/1tlL

CeroAu-a, lrraronapn BeA)iIrIaM r4HocrpaHHbrM rraprHepaM. EaHx aKTHBHS
lrepenl4MaeT MeN{r{VHapo"Uurtrt orrbrr 14 .sgrqercr TexHo;ror14qecKr{N4 nq.rlepoNl rro
MHoTHM Ha[paBneHHflM 6aHroscrofr Aef,TeJrbr{ocrn. Easx aKTr.rBHo pa3Br4Baer
KaproqHble ql4noBble rexHoJlorl{v. 3a 2004 Eaur Bbrrrycrr,rn cBbrrrre 236,6 Tbrc.
KaprorleK, 3a:ts'vr}/rafl. 14 % AonI4 3Toro pi,IriKa. B 2001 roAy Eanx 11onyqzn
cep:rn$nrar or Visa trnternational 3a BbrnyqeHHyro 100000 Kapror{Ky. C;re4yer
orMerlrrb' r{To AO <Eanr TypaHAJIeM)) e.[uHcrBesnrtfi r.r3 Ka3axcraHcKHX SaHxoe.
xoroprrfr paspa6o'ran v Brirycrl4n KaproLrKr4 Visa Platinum. EC/IUC Platinum.
naloluze HX BnaAenbuaM yHHKanbHbre Jrbforbr ripr4 r4cnoJrb3oBa:H:?I]a.

Olur.rira rr3 uraBHbrx Ha[paBteuuil rerreJrbHocrrr Fauxa,Brqe.rc, KpeAnroBaHr4e.
Kpe4nrHat noirrHKa HanpaBneHa He roJrbKo Ha ilonyqeHr4e Hara6o-inruefr npra6rr.rrn or
KpeII{rHbIX onepaquit, Ho ,t Ha MaKcHManbHoe cHr4xeHr4e KpeAr4THbrx pHCKoB.
Haronlenurri'l aa roAbl pa6orrr Fasxa orpoMHbrfi onrrr o unirorrbrx o11epaufiqx
rlo3Bo-llser zcrloJlb3oBarb calfbtfr ruupoxrzfr cleKTp pa3nr,rr{Hbrx r4Hcrpylv{eHToB u
MeroAoB KpeAI4ToBaHr4fl') a TarcKe 6trcrpo u Kar{ecrBeHHo BHe.qprrb HoBbre
nporpeccl4BHble $opuli KpeAr{ToBa:unfl,, yqwrbrBafl o[brr Mr4poBbrx pbrHolrHr,rx
orHorueHufi. lloc-rre 3Har{IzreJrbHoro yBennLreHu{ codcrseHHoro Karhra,[a [epeA
Eaur<olt orKpblBarorct HoBbie Bo3MoxHocra. Cra-rro peanbHblM oKa3aHi{e HoBbIX
Br4.qoB ycnyf, o6cryxzBaHr4e KpyrrHbrx npoerlon. B :rofi cB_s3r4 OnHa Lr3
eaxtHefrIxux cropoH crpareruu 6asxa - rtocro-suuufr ilepexoA Ha o6c,ryxr4BaHr4e Bce
6o:ree cJroxrHbrx rz o00eru4BHbrx HapoAHoxosxfi creeHH'rx npoeKToB.

Eolruroe pa3BI4TI4e nonyqn'na npaKTaKa npeAocraBrre'trfl KJrr{eHTaM KpeAr4THbrx
nusuiL Brr6pauna-s EaHxoNa cloplra KpeAHToB aHLrfl rlo3BoJrrer He ToJTbKo 6o,ree
oneparr{BHo o$oplrn-rrrb AoKyMeHTbr An_fl nonyrreHutr KpeIr4ToB B paMKax KpeAqrHbrx
ttttttufi, Ho I'I Solee aAeKBarHo oIIeHI'IBam cpr.traHcoBoe rroJroxeHze erofi Karefopr4r{
3ACMIUI4KOB.

Olnnnr [r3 npI4opI'ITerHbIX pbIHKoB, r4e Baux - [plI3HanuulZ Ju.rAep, ,BJ,rrerc,
ToproBoe QuuanczpoBaHue. B npaKTI4Ke EaHxa cyrqecrByer npaKT[LrecKn Becb
fIpoAyKToBbIfr pflr' ToproBofo @IzHaucrapoBaHHr: rapaHTau u aKKpenr4Tr4Bbr.
,{r{cKoHTr.{poBaHHe, sop$efirr,rnr, draxropuHr, cHHAHUr4pOBaHHbre Kpexurbr fiojl
TOpfoBo-cpI4eHTZpOBarrHbIe cAeJIKr{ 14 npoqee. B re.reHne 2a04 FO.4a OH OcyuecrBr4jr
ropfoBo-3KcrloprHble Iz HMrIOprHbre onepar-lnr4 o6leuou oKono 35 % u"uno.rurrr*
onepaqzfi B SanKoecxoNa ceKTope Pecny6nrarz, r{To cocraBq,rro B a6colrorurrx
roKa3are.r.f,x 153,594 MrrH. reHre utu r,065 nurs. AonnapoB clIIA.B 2004 ro,4Y Eanx yBenlaqan cBoI4 BJroxeH,.fl B BbrcoKoJrr.rKBr4AHbre rreHHbre6ywaru, Koropble paccMarpr{Barorcr xax 6e:prrcKoBbre aKTr,Bbr B coorBercrBr4rr cperyn-qropHblMrl rpe6onaur4flMtr, n 2,2 pa3a. Cpe4n-a.a AoxoAHocrb rIeHHbrx 6yr,rar
cocraBr4na lI,6 o/o ro4onrrx.

Eaux aKTHBHO ocyrqecrBJlser onepauaa c EnpoSoHAaMa pecny6nrzKu KasaxcraH
KaK Ha BHyTpeHHeM, TaK 14 Ha BHeIIIHeM paHKaX.

llo vroraM 2004 ro'a EaHx__ 6rrn rprr3HaH a6co:*orsuu nHAepoM HaKa:axcrascxofr soHeoeofi 6zpxe KASE, uro 6rr.iro orMerreHo creunanbH'rM
Al{nnoMor't' o5urafl tronfl Ao <EaHx TypaHA,reM)) or o6rena cAenoK Ha 6apxeeonrpbrHKe npeBbrcr4na 15 0/o no focyAapcrBeHHbrM rIeHHbrM 6yvaraNa.

f,ugauuuHoe pacullpeHrre Koppecnou.{eurcxofi cerr4, coBeprueHcrBoBaHue
orHoIIreHufi c 6auxaMl'I-KoppecloHAeHTaMH, orITr4MH3aL\Lrfl cucreMbr KopcrreroB narru
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flo cocro-sHr4ro Ha KoHeu 2004 rona dauxu-xoppecrroHreHrbr B
r4Meror n Ac <Eanx TypanAnena> I2v c'aeroe <<ilopo)) B TeHre

Bo3Mo)KHocrb BaHry 3Harrl4Te.[bHo yBenr.{r{r4Tb Kpyr cBor4x KoHTpareHToB. Barix
odiralaer raHoronerHefr 6eayupeunofi penyrauraefi Ha nrex6aHxoBcKoN{ pbrHKe.
Crpyxrirpa :apydeNiroft xoppecnoH.qeHrcroii cern FairKa oxBarbrBaer xpvnuerzruue
6auru B MeixtryHapoAHbrx $uuaHcoebrx rleHrpax 14 no3BoJrfler B pe)Kr4Me peanbHoro
BpeMeHr4 ocyuecTBJrxTb BCe BI4AbI MeX{AyHapoAHbrx pacr{eToB"

Pacmapeuue reorpa$nrz 14 IIoBbrrueHHe aS$exrunHocrr4 npoBe.leHr.{,
6anxcrscKl'Ix ouepaqnft ,tocrHfaJlocb 3a cr{er pa3Br4'rr4fl KoppeciloHrfeHTcKoa cern.
yr'ry6neHilx cQep corpyAHI4rrecrBa c Ka3axcraHcKaMr4 u zapyle)KHbrMr4 6aHxar,ru.
BHerpeHr4s HOBbrx Sopru pa6oru c KoppecxoHAeHraMr,r.

CHf n Banruu
rr rlHocrpauHori

BAJIIOTC.

B -sHBape 2005 ro4a 6aHx pa3Mecrr4n
,{onJrapoB CIIIA. flprzeneueHHbre or
nnaHupyercr HcroJrb3oBarb ilnfl uelefi
3KOHOMAKI,I CTPAHbI.

IIeneHarrpaBneHHa_s ronr4TrrKa AO <EaHx
Ar{HaMi4Ky pa3Burr4q, upoSecczoHa:nsufr

enpooS,rntarJr4ry Ha cyMMy 350 Nr-rrH.

BbrlycKa eepoo6;rarauufi cpeAcrBa
KpeAr4TOBaHr4fl pearbHofo ceKTOpa

B $eepa:re roqepHr-s KoMraHHq B Mocxee OOO <TypauAnerra @usauc>pa3Mecrr4no rByxMecrqHbre eexcersurrfi 3aeM - Ha cyMryry 305 MnpA. py6,relr,
cpeAcrBa or pa3Me[]eHI'Is eexcerefi [peAHa3HaqeHbr r,nfl 4r"rur."po"ur""KpeAarHbrx onepalluir AO <<BaHx TypaHAlev>.

25 Senpa:rx 2005 roAa roArucaHo corJrarxeH'e c Enponefrcxuu Eauxor,rPexoucrpyKrlr{r4 v pazsutux o ilponneH,H Ha cneAyrorur4 e EBa roAacuHnpr\r4poBaHHoro zairwa, BbIAaHHoro e 2003 ro4y e o6reMl 30 u,ru. AonnapoBCIUA.
Eaur< [poAonxaer AanbHefrruyro peanr43auvro crpaTerul aKrueuoa 3KcrraHcr.rrl BcrpaHax CHf a ilocrpoeHI4e 6aHroecxor.i cern uo4 6peHlou <ETA>. B HaLraJreMapra 2005 roAa 6rtlz noArII4caHbI [epBbre corrrarrreH'r o corpyAHuqecrBe MexAy6aHxov, accoqzaqzefi <fle-rronofi coeer EnpA: OC) H' rrpaByrreJrbcrBaMuKeueponcrofi, olrcrofi, Ye;rs6uncxofr u AcrpaxaHcxofi o6racurr w poccrtircr<ofi

(De,qepaqzn>.

30 Nrapra 2005 roAa Baur< ronyr{I4n caHAr.rrlr4posauurrfi 3aeM e o6re\ae 50 r,r,rH.
nonnapoB cIxA n $opllare r{cJlaMc*oro cprznancupoBaH'.rr or Bocbx4r4 r4cJTaMcKr4x
6aHxoe.

Kouuerq'q AerrenbHocrr.r Ao <EaHx TypauAnev> Ha nepcneKrnBynpeAycMarpl{Baer IIpHopHTerHoe orHo[reHHe K [epcoHanbHoMy o6c,ryxrzeurrro
locro-sHHbIX KJII4eHTOB 14 noApa3yMeBaer Ar4HaMr4rIHOe pa3Brrrr{e ocHoBHbrxnanpanleuufr paSorrr: ilpl4Bner{eHI4e cpor{Hbrx Ae,,o3HToB, yBer'rreHae o6reilaaKpeAuroBaHr4t{ HaceneHl4t 14 pa3BI4THe c$eprr [pl4MeHeHrrr rrrraTexHblx Kapr uApyfze' Ha ypoBHe craHAaproB, rlpl{Htrbix B BeIyriIHx :apy6exHbrx 6auxax 126).

2.2 Auana: SuHaHconoro cocro flHwflAO <Easx TypanA.neM))

PaqzouanbHoe pyKoBoAcrBo v
TypauAneu> [o3Borr{ror coxoaHf,Tb
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rIoreHIIr{aJr' trocrofrHoe Mecro Ha oI4HaHcoBoM pbrHKe Kasaxcra Ha A yKpennrr'[pr.r3 HaHHe Me)K4yHapo.4uux r<ounaHAfi Z naprHep oB.AO <Eanx TypaHArTeM>) ycnerrrHo 3aKoHr{vn oqepenHo ir (2004) @znaHconrrfrroA' t{To norrBepxAaerc-s coorBercrByioqrrMl4 floKa3are IrflMn Ae.f,TeJIbHocrI4(ra6nraqa 6).

Ta6tuua 6

A:relr>i noKa3areJrr{ j 

-

Enaro4ap's B3Be[renHofi rIoJrI4TI4Ke EaHra, HalpaBneriHorz Ha pocr a6co-r*oruoroo6teua npu1utu [pr4 o6ecne.reHaa HaAexHoc]

;i,fi :ffi T,!I1;:::;#:**::.p::r1'rarbr&1#:1T,;f"*:ff """.i":l:lB'rcoKrrMu cpeA, 6auxon pecuy6rizx* (pacyHox 13 u 1$.

lona Belyqr4x 6auxon pecny6nzKr4 rro co6creenH,
2005rona 

oMy Kanurany.Ha lrunapl

Sanr
Ty paHAnervr

11 ,gok
KasroM M epLl

6aHx
15,9o/o

P,,py rne
6anxu
61,8%

Hapognurra

Sanx
KaeaxcraHa

10,40/o

Axrrzsrr
O6.qsarer;crea

S"""r"" 
---------

iucrrrff npoueHrHsrfi
4OXO.{

nenpoueHrHsrri noxo,
9acrrrfi Aoxor

MIT TE

2001 2002 2003 2tJ()4

613.22
561 7,4

157 )q
r41.64

224,96 369,gg
2A4.81 340.31

14,84 l9 14 22,67 51,49
23,601

1 5 /.so
^-)'Jt

7,026

8,974 12,309 r4,975

5,909 7,292 l2,gg0
1,591 3,469 4,919
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:Ton.s Beryiur4x 6aHxoe pec[y6JraKr.{ no
rHBapn 2005

COBOKYNHOM,V* O6T,CMV AKTI4BOB
foAa

HaI

Saxx TypaHAnel,l
23,3% Kasxoruruepq

6aH x

26,1%

PI4CYHOK 14

llpecne4yq rocrtrxeHue [ocraBneHHbrx qenefi AO <EaHX TypanA,qeM)), yAenrerrI oBblrrreHHo e BHaM aHr4e c6 alarucnp oBaHHocrI{ aKTI4B oB H IraccI4 BoB.Eaur norAepx'Baer AocTarorlHbrrz ypoBeHL rrr4KBr4AHocrr4, no:eorsrcuraficBoeBpeMeHHo r4crroJrHrrb cBoH o6s:arenbcrBa nepel Kjrr.reHTaMr4. pocrco6crgenHofo Kanr4TaJIa H [pr4BneqeHHbrx cpefcrR cuoco6c:rByer pacixr]peHu]oaKTIzBHbIX onepaqzfi Eaura' B re'reriz e 2004.oeu Ha6,rroAa n", =rur^relrsr'i pocraKTaBoB EaHxa' KoTopble [o cpaBHeHI4Io c [peArxecrByrorrl'M foAoM yBen'r{r4x]4cb B7'9 paza c 369,9g MrrH. reHre ao of 3,22 x'm.reHre (pzcyHox 15).

Ar<rzerr AO <Eaux TypaHArreM>

lpyrrae 6auxn
27,8%
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B ueroN'I aKueHT no pa3Me[JeH'rro aKTr4BoB ilponoxxaerc-q cMeruarbc, BcropoH)i yBenl{qeHufl trorpr aKT'I{BHbix onepaqulZ c KnaeHTaMH, B [epBvFo oqepeJE,.Kpe.4urosaHnfl^ rrocKo.lrbKv r4MeHHo 3Tor BH4 aKTr{BHbrx onepauafr /raeT Hau6oleee;tco*alT cra6zlrHrtfi loxol. Kpaarr"bre tsJroxe HHfl HaKoHeu 2004 ro,ra Bo3pocrr4a 1'7 pa3aM' cocraBl{irra 412"017 *nr" Te're. wnm 67^2 -0zo n oduer? cvl,rlre aKTriBoB(Puclzuom i6).
ffucyAbr Kjrr4eHTaM 6aHra
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Errcrprrnra TeN,{raMr{ Banr pacuvpr,rr cBoro Ae_f,TenbHocr' Ha pbrHKax ueHHbrx6yuar' odler'ru BJIoxeHI4fi n qeHHrre 6yuarn Bo3pocrz e I ,7 pa.sa,a r4x yAenrsr,'iBec B o6rqefr cyMMe aKrrrBoB yBen,rrr4n cn c 16,0 oA ao 16,4 o/o.

ZsueueHux, npoucxoAuBrrrr4e B 2004 roly B crpyKrype nacc1aBoB, 6uonucB-q3aHbI' KaK c yBenHqeHHeM co6creeHHoro KarIHTaJra, 6raro,,pn_srHoorpa3HBlrluMcs Ha noKa3areJltx HatrexHocrz Eaur<a, TaK I4 npHBner{eHHeM cpencreKJII4eHTOB, B TOM qucJTe v Ha MexAyHapoAHOM pbIHKe, r{To cBr3aHo c pocToMIoBeprzr co cropoHbr el-o yqacTHI4KOB.
Br'tcoxoe KaqecrBo u pasnoo6pa:ze [peAnaraeMbrx ycnyr no3BoJ'rro r@oprruponarr 3Har{urerbHyro qacrb pecypcnofi 6agrr 3a cLrer cpencrB,NPABNCLIEHH'IX B BHAC OCTATKOB HA PACIICTH'IX CI{CTAX 14 AENO3HTOB.
fanruefiruan nuBePcraQaxaqzr o[epaqlrouuofr re-flTenbHocrn Ear*a [pr.rBena Kco3AaHr4ro c6atascuponauuofi crpyKTypbr raccr,rBoB, o[rr.{MarbHocoorBercrnyrcqefr xapaKTepy Sr'tHancoBoro pbrHKa, crro)K'Bruerocr Ha KoHerr 2004foAa' a syuxqzrM, BbrrorrH-{eMbrM 6auxola .ru rro* pbrHKe (llprz,roNeurae A).ryuruzu rIoKa3areJIeM AoBepI4-s K-rrr4eHToB K Baui<y rBJrrrorc, AaHHbre rroo6lenaa^a 14 aKTZBHocrrI pa6orrr ero KJrrreHToB. Tel,rnrt pocra npr4BneLreHHbrxcpencrB s 2a04 rorY uPoAonxaJIIz ocraBarbc. BbrcoKaMu. clwasKJri4eHTcK as -oazarpeBbrcr4na 37 5,482 MnH. TeHfe a Bo3pocna no cpaBHeHrrro c 2002fo.40M e 3,5 pa3a.c6a,raucupoBaHHoe yBen'r{eHr.re o6x:aie;*cre EaHxa corpoBoxnanocrlaAeKBarHbIM [pl4pocToN{ KanLITaJ]a. 3a cqer yBeJTHr{eHa-{ o6re^aa Hepacnpe:fe,reusorinpn6r'i, Saura 14 pocra ycraBHoro sonea o6ryufi o6rena co6creeuHbrx cpeircrB

01 01.03

roA

01.01.04

110719
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B 20a4 roAy coeoryuuntfi AoxoA 6asra cocraBi4rl 73,123 MJIH' reHfe \4

[potr3BeAeHbr pacxoAbr B cyMMe 66,097 MJTH. TeHfe r[IaTeJIbHOe nnaHI',IpOBaHI4e

cflanauconofr AefTeJIbHocTtr v [poBoAI4BIUatc-s. B Ter{eHI4e foAa ofITI'Ii\{,u3alII1fl

AOXOAOB I4 pacxoAoB, B ycnoBHqx [p0Aonxaroqefic-fl 4ranepcncfrzKallHl4 6arixoBcKlar

onepaqnfi , cnoco6crBoBaJru ynyqilIeHI{IO crpyKrypbl AOXOAOB 14 pacxoAoB'

Bo ncex oilepaqr{flx Eaur coqeTaeT BbICOKyIO CTa6HnbH_ocTb I{ HaAe)KHOCTb C

Bo3MoxHocrbro ilonyqeHr,rs onruua*noir npu6suv. HauSonblrree BrII4sHHe Ha

cpopiurapoBaHrre suuanconofo pe3ynbTaTa AeqTeIbHocTI{ Easra oKa3aII4 Onepaugq

nu 
"un*rHoM, 

Soulonolr pbIHKaX, ccyAHble orepaquu (llprano;xeHI're E)'

flepnoe MecTo e 2004 roAY, KaK I'I B npeAIUecTByIoUI4X nepl4oAax, B cTp"VKT,vpe

.toxoAoB SaHxa 3aHKMaIoT [porIeHTHbIe AoXoAbI 65,7 ala (or xpegurHblx onepaUrtra -

58,8 9;) (pucyHor 18).

B crpyKType pacxoAoB nal.rSolr,rnuit y.{e:rrurtfr Bec 3aI{x{Malor pacxollbi,

cBfl3aHHbra a uur.rnarofi Bo3HarpalKAeHHt - 25,718 vr,ln. TeHre wtm 523 o/0, a raxNe

acc'rHoBa;g{4fl. Ha odecneqeHHe -30,4 Yo. ?ro cB{3aHo c pocroM KtIIreHTcKofr 5a:rt,

pacIlrl4peHt{eM cerr{ pacqerHo-KaccoBbIX OTAeJIOB, yBenI4r{eHI4eN,',l KOJrI4qecrBa 14

pac[rr4peHr{eM cneKTpa ycnyf, [peAocTaBJIteMbIM KJII{eHTaM, p?3Bi4TI{eN'{

AoKyMeHrapHoro SusHeca (pucynox 19).

AO <EaHx TypaHAJreM)) noKa3brBaer BblcoKyio o$cpeKrl4Bl{ocrr pa6oru rpl4

B3BerireHHgN{ yIIpaBJIeHI4ti pt{cKaM}t I C06nloAeHI4l4 3KOHOMI{YOOKi'IX H0pN{arI{BoB I4

coorHorrr eHr4f4., oirpeAen-srcillux orITI4MaJIbHbIil ypoBeHb nHKBI'ItrHOcrl4.
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crpyrrypa pacxoAoB Ao (EaHK TypanAneu>
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Asaniag pbnHot{Hofi caryauvrw m ln6xclcrn ilo"uxora cuocoScrBoBaru peueHr4o
3anaq 14 nocrH)KeHl'IrCI xloerieBireHlrb{x ueneft" Vcnexrz, nocrHfHyrble EaHrou B
flpeAbIAyilIHe roAbI AegreJTbllocrl4: AaIOT OCHOBaHT4e nofiafarb. qro reHIeHUrZr4 pocra
coxpaHrrcr r{ B na:mnet1niev.

vlyurueu'e ocHoBHbIX rloKa3arerefr rocrr4faJlocb KaK 3a cLIeT ilHTercaBHbrx. TariLr 3KcreHcI4BHbIX $axropon pa3BrITI4fl FaHi<a, r{To ilo3BoJrujro banxy' s 2004 roA),
cyulecrBeHHo YKperrHTb ero rro3r4qr{H KaK xpVuueftuero Suuaucoeo_KpetrrirHofo
i4Hcrl4Tyra pecnySruKtr'4, nPerlclaeireHr{oro BO Bcex K.rTIorreBErx B fKoHoMI4rlecKOM
orrrourenr{i4 pefr4oHax Kasaxc:rar{a.

2.3 Auarus leilo3r4THbrx oilepauufi AO <Eanx T\zpanA:rena>,

F{a cero4utlluHlaii AeHb AO <Easx T,v-paHAireMD npeAJraraer Kr'er{Tani ruizporufinrr6op BKnaAoB B Hal]I{oHalrnofi I{ B I{HocrpaHHbrx BaJrrorax, KaK TeKyru'e, TaK trlcpotlHble BKnaAbI c pa3nr4qHr,rMr4 cpoKauil AeficrBr4fl r.r pa3Hoo6pa:uriuu ycJtoBr4.f,x,rr4,
yqHTbIBarourHMH norpeSHocrr4; pa3nvrqHbix cJroeB HaceJreHus. 3ro [p7BneKare,TbH're
Ant KnHeHToB Eauxa AeIIo3I4rbI c cpHxcuponaHHbu\urr craBKaMr4 Bo3Hafpa)KreHuq.
Tal(ae xax <<3o_rrora_s oceHr>>, <<3auyrxKa 3ur\,ra)>, <<Corurrurxo>>, <<paIyra) u .lp),rlle,
Ae[o3I{TbI c nrrnlarofi Bo3HarpaxAeHI'It B xroMeHT rox.{eildeHr4-s AeHef Ha cr{er<<JIlorc>>, c e)IieN4ec-fl'IHoi{ sntnJiaroii Bo3HerfparltAeHr4r <dlrarlrHynr>>, <{Dopriayraycnexa)). Pa:pa6orKa KaxAoro HoBoro BKnalIa ocyrqecrBrrercq c yliero\4 peanbHErx
SHuanconblx Bo3Mo>ttuocrefi r,r norpe6socreli pa3n'rrHbrx rpyr'i rroreHlrr4arTbHblx
Knr.reHroB (flpranoxenrze B ).

Pa:uoo6pa3Hble ycnoB'-s BKJIaA'B, yr{rdrbrBaro,,IHe uFrrepecbr Br(raAqHKoB !1o6ecne'rl4Baloul4e /Ao6urrfi pex(rrM Sy"nu"o Hr4poBarrrrfl crrera u Haqr.cireHr4,npoqelIToB [o3BoJI-[Ior o6ecne'{rlrb npnpocr craSumnoro HcrorrHr4Ka irecypcoBEaura.
llpa onpeAeneHrr' [poueHrHofr noraraKu ro [paBneKaeMbrM relo3arau EauxI'IcxoAHT H3 cJlolltHeurefictl I1 [porHo:r'rpyeuofr AoxoAHocrrz rro orleparlr4rnr Eanxa,AHAIIU3A CTATI4CTI4I{ECKHX AAHH'IX O5 YPOBHC TOXONOB HACCICHH,, ,.AHH'IXcollaoJlofr{r{ecKr'Ix u MapKerI4HfoBbIX riccneAoB auuit, aHaitw3a craBoKB03HarpalKtreHKfl IIo .4ero3r4Ta\{, npeAlaraeMbrx 6aHxal,ru_KoHIrypeHTaN{I4,

3 KOHOMT{q ec xoi'i cury ar\ur4 e pe cnyS.rr{Ke I{ as axcra'.
Auara: Aeno3l4rHofi 4e-arerbHocrH AO <Eaux TypanAreM)) za \ggg-2004 roarrroKa3blBaer' LITO [poHcxoAr{T o6rqee yBenHrIeHHe 4eno:arHofr 6asrr 3a cLre.r.B'rvBaHr4fl e 6aHxoecKyro c'creMy HoBbIX, paHee Fre pa3Meil{eFrHbrx, c6eperxeri ui.r ptB.XercrBr4e Bnr.rH.,fl TaRLrx clraxlopoe, KaK pacixlrpeH'e c[eKTpa lpe,uraraeMr,rx

'{e[o3I4ToB' ru6xoe perynlzpoBaHue craBoK Bo3Harpa ]KreHHr, BereHr4e aKTr4BHbrxpeKnaMHbIX H PR-ranrnauufr, axqtlii l,o npnBnerreHuro KJ]r{eHTots - npoBeAeHaepo3brpbrnefi tpuson.
Hapxgy c [pr{BneKareJrbHoii Aenosnrsoi.r ro.]rr4raKoii pocry rero3arHorz 6a:ucnoco6crBoBaJIo BcrynneHae Bcex KpynHbrx Ka3axcraHcKrrx 6aHxoe B @oHafapaHTr{poBaHrr-fl (crpaxoeauux) BKnaAoB cfa:zvecxnx nr4rI. {aHHruT QaxrfloJrox(I{TeJrbHo oTpa3l4nc fl Ha orHoIrIeHZrr BKnaArrHKoB r< 6aHxoecxoli crpyr(Type BII€JION{, TaK I(aK HaAexHocrr dauxa _ 3To oAHH H3 caMbrx Ba)r(Hbrx Kprirepr.ieB 11pfinst6ope 6a'xa' Ao <6aux TypaHA:iert> cra,r ilepBbrM yqacrHr4KoM cr4creMbr



,-f'

fapaHTr{poBarfkrfl (crpaxoBauux) BKJTaTOE cpzauuecxux jrr4u.
Ba)KHbrM saxropona -qBJl.f,erCf, 14 orHocHTeJIbHar cra6nnrriocrr
ypoBeHb raH$nauuu).

Fia 3 tr ,1exa6p x 2A04 r0ra oSrera
358237 MnH. reHre r4rrr4 B 2.6 paza ilo
139224 MrrH. reHre. (ra6nrzqa 7).

Ta6;rrzua 7

Taxx<e He MeHee
3KoHoMtrKu (uu:rrafr

Aenogzfsr ilT_Her]rgP, ecerg (railH. leHre)
euosurri xrraeHroe i 31 .12.2A02 l 31 .12.2003 J i 12:004ncpro

npX4BneqeHI{bIX tr€IIO3HTOE "VB€;-rII9r{jrc, IC)
cpaBHeHr4ro c ilpeAbrAytrlr4M 2003 roAoNd *

Kasxorurvepq

6aux
15,7ah

Hapo4nurrl EaHx
KasaxcraHa

28,60/0

E TOM I{IICTE:

Ha roueu 2004 roAa e Ao <<6aHx TypanA:rena>> 5rr,ro cocperoroLreHo 29.6 o,,a
Bcex reno3r'lToB Ha.eneHr4x pecuy6 rrklK, Kasaxcrau (pacyuorc 20)" ocHoei_rsrNauKoHKypeHraN{I{ Faura -qBrtrorc-tr Ao <Ka:Kox{Mepq6arrxr, Ao <Fiapo4Hrrrl 6auxKa:axcrana>.

{o-rrx Ao <EaHx TypaHAJreM) Ha Aeno3r4rHoM pbrHKe KasaxcraHa

lpynae 6aHxm

26,10h

SaHx

TypaHAnervr

29,6%

O6-{sarerbcrBa repeA
rc:rr.renral,ru tro eocrpe6onaHzs

O6.qsarerEcrBa [eper
KJTHeHTaMH CpOrIHbre

H3 HI4X:

3369s 4r708 60269

7 1603 97516 307968

5854.5rnb.ub_tc 70728 i ?
Po:uz.{Hrre 46753

PT{CYHOK 20
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Flai<on;reriusria onsiT noKa3biBaeTu qTO .U0 7004 erJIa.4oB liaee:Iiel,kIfi xpaHqTcq B

TeLreHr4e rjrnTejrbr{brx cpoKon 6es e Hsri4-fl MIrvr Bbirll-Iar c rairbl{ei'rurilv

.lorrOJIHi4TeiTbgbllq rrepeOCpopMJIeHpleM. B'ropaX ilO BeJII'ILli4He cpultla'nsHaa CeTb'

rrBr{BJreKare.r-rbrrbre vcJroBr{fl po3Hi4r{Hbrx .[erro3uroB, ttponon]Kalouufrcfl IlpolIecc

Kol{coJri{.4ag;krvr n fiaurogcKoN{ ceKTope sBJTrlrorcr ilpennocbllKaMu K pacmllpeHulo

rro3r4ur4fr B 3TOfi OdtraClu"

IrIe npranererrHbix Bbrrrre "rlaHHbrx Br4AHo" qro E 2044 roAy npol43orur-Ir{ H3MeHer{I4.f,

B crpyKType nacer{BoB. cB.q3ar{Hbre KaK e yBeJTI4r{eHI4eN,{ eoSclneriHofo Kartl4'raila.

6-iaronpnrrFro olBa3uBtxreMctr F{a floKa3areJsx FIanexHocrl.'l baHrca. raK t4 I
npHBIei{eHr4eI4 Cpe,4CTB K.itrI4eHTOB" E 'IOI\{ quci-ie m Ha Mex{A,vHapoIHoM pblHKe, LtTo

cB{3aHo c pocTor4 ;loBepu{ co cTopoHL{ ero )'qacT'HI{Kon (ra5;ruUa7l.
Os,sgarerbcrBa lro cpor{HbrM Ae[o3uraN{ za .7AA4 I-oI yBenHr.II4Jacb Ha ]i0 tl5:

MnH. TeHr e, wrLi e 3,tr pa3a iro cpaBHeHralo c ilpeAbI.[yuII4M roAoN,{. i{ cocraBl4.,ra sa 31

.uexaSpx 2AA4 roAa 307 958 N{rTFI. reHre tpncl'nort 2tr).

AKlueHoe [pr{BnerreHr{e Eanxo*r cpoqHblx Aeno3I4ToB llo3Boilrrno eMy yn,vqIuHTI}

[oKa3arerll4 irrrKBLIAHocrI4, a KJII4eHTaM Eanxa Aano Bo3Mo]KHocrb IIoBbICHTI)

AoxoAHocrb cBol{x BpeMeHHo ceo6o4uux aKTHBoB'

Cpe4crea Ao Bocrpe6osaHux Bo3pocnr{ rporl4B 3 1 lexa6pt 2001 roAa ua 7 ,206

MJIH. reHre r4lr{ s 1.3 pa3atr cocraBnJiv:rla KoHeII 2002 roAa - 33,695 MJIH. TeHre
, ^^\(pplcyHoK zz ).

Cpovurie Aeno3zrbl KJTHeH'ros l\O <<Eanr TypairA:rerul>
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2004

O6len npzBnerIeHHbIX cpor{Hbrx Aeno3HToB B TeHre cocraButt 274 399 tr.nn.
TeHre uttu 89,1 oh, B Barlrore - 31 104 unH. TeHre wnu l0,I oA, no BKnaAaN.{ (no
eocrpeSoBa]F.r4fl>> B TeHre -38 511 rtars. reHre utu 63,9 oh, s Banrore - 21 757 N.{J'H.
reHre vnu36,1 oA (pucyriorc 23).

Crpyrirypa Aerro3uruofr 6asrr rro BaJrrore

100%

B0%
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40%

2A%

0%

I B reHre

EIB eantore

cpoL{Hbe .qenGklTbl AO BOCTpeoOeaHfis

PtlCl/HOK 23

Co gu.a BcrynneHLrfl B cLrny 3axoua pK
asueneHrafr kr 4onolHeHraft B HeKoropbre
Ka:axcraH tro BorrpocaM opraHr43arlr4tr

or 10.07.2003 N 483 - tI (O BHeceHnH
3aKoHoAareJrbHbre aKTbr pecuy6:rnrn
e.{nuofr cr4creMbr rocyAapcrBeHHoro



.).

per-ynupoBaHufl H r{a,n3opa Sr,ruancoBofo pbrHKa ra SnHaucoBrrx opraHfi3auufi>r c j
rHBaB.s :004 rora npl4el\4 ,Teilo3HToB" orKpbrrr4e id EetreHr4e Sanrconcxux cr{eroB
cilil:n"{eeKux :-r}4rr MOI)/T ocyu]ecrBir-qrb roJTbKo Sarixm vqacrHilKa cucreMbr
r allaHTkrBoBaF{I4fi BKjla.{OF 

"

roAa B pa3pe3e vqaeTH_fl
rrpelcTaBneHa Ha pHcyHKe

Lrpy''NrSrpa -{eno3i4rHoro nopr$enx AC <6anr< TypauAireM)) Ha t qHeap.a 1005
OLICTCMe OOfl3aTeJ.IbHOItO rapaHTHp OBAHI4fl BK;aXOB

Tex5rruue cr{era {4 BK.lIaAbr $rasnuecxr{x Jrl.{ri, sBJrrro[Ir4ec-q odrexronr
cr6.q:arelbi{o[o KoJTj]eKTI4Br{oro crpaxoBaHr4fi

ts
.\A

KapT-cLteTa

KI'IhCHTOB

10%
TeKyLL[4e CqeTa

3%
ycnoBHbte BKnaAbl

1% BKnaAbtAo
aocrpe6osaHrr

5%

AOrrocpoLtHbte
BKnarqbl

43%
KpaTKOCpOrlHbre

BKnaAbl

3Bok

PI4CYHOK 24

Analn: xltaeurcxoil 6a:tt ,,poBoAnnc.rr 
',o TaKI{M HarrpaBneHr.j.[M, KaKeo:pactuofr, norosofi cocraB, pa3AeneHr4e KJrzeHToB rio cyMMaM .{eno3r.rror../{aunrrfi a*arrv3 noKa3arr, qro B 2004 roAy 40,3 oA KoHTr,rHre"ru u*nurlr'KoB 6asxacocraBiTtrcr {ll.r:H.recKlze rLrJa:

B Bo3pacre cBbrrrre 60 ner _ 32 %;
BKJra4qq6r'r B Bo3pacrsofi Karefopr{a or 40 40 5g ner _ 4g%;
B Bo3pacre or 26 ao 39 rrer _ 12 %:
B Bo3pacre lo 25 ner _ 7oh (pncyuox 25).
Taxx<e r.r3 pe3ynbraroB unir^{u ,."oO"r, .rro 6 I yo us o6rqero Korr4qecrBaBKnaArrrIKoB I4Meror BKrIanbI B cyl'{N'{e, He npeBbrrxaloulefi 2000 AonnapoB CIIIA;37%o rctueHroB xpaH{r BKnaAbr u pu.r.pe or 2000 eo 5000 AOnJrapoB; OcranbHbreBoh flF.rr'.rorct BnaAenbqaMl4 AeIIo3HroB B pa3Mepax 6oree 5000 AonnapoB CIIIA(pncyHox 26).
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Crp,rzrclypa KnaeHTcxofi Sagri AO <Earrx TypanAreM)) no Bo3pacrHoM)'
c0cTaBy

Ao 25 ner
7%

cBbrue 60 ner
32%

ot 26 go 39
12%

or 4Cr Ao 59 ner
49%

Crpyxrypa xrueHrcxofi

PHCYHOK 25

AO <Eanx TypauAneM)) ilo cyx.{[,raN,r BKiraAoB6asrr

5000 $

80k

2000 4o 5000 S

31%

so 2O0O $

61%

PI4CYHOK 26

llpoaHa:ru3npoBaB rroJryqeHHbre naHHbre oAo <BaHx T1,pauA,rer,r> MoxHo
rpoBecrfi swor-auann3 Aerro3uTHoi{ AeflrenbHocru Earrxa. (ra6rlrua g).
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ffipo3HHrrHoM ceKTope c6eperareJrbHoro j exrraAaNa cpz:uuecxux xr4u
6n:ueca .Cra6umHurft pocr Aeno3r4rHofi I 1eo:HarpalrtreHr". .rpuroBrre .rnur.*" J

axoBaHr4.s 4eno:nlon.l i

Ta6,.IHua 8

SWOT auanuz (no'1' anarzg (nper4ruryiqecrsa, HeFocrarxr4, yrpogrr, so:rr4oxHocr,H) 
_

I-Inalrnr*rorla^TD6 ., ^vex4N4Vn-UeCTBA FleAocrarxm
VIl,rw4xKpynHofOnepcneKTI4tstIoFom.orcylcTBIIeAocTaToI{n@
r43BecrHoro Ka3axcraHcKoro 6auxa. ivlr

; .{n.s cyuecTBymruerz tI [oreHur4a,rruofi 
I

ycraHoBJIeHHa-s HHrua rla pbIHKe cpoqHblx j nernanra$nqraponaHurrfi flepcoHan B
neno3nroB. llpe4ocraBJreHue rroJrHoro i pXO.
KOMIIJICKCA VCNV|.

C,ra6oe [porpaMMHoe o6ecneqeuue 
" IHeKoropbtx $unrzaJrax, He [o3Bo.[_srorueeBO3HafpaxAeHHr ilo Aeno3rrTaM paOorarr B pexr4Me on-line, e Sz,uaarax

(IlpaBneKarouIr4e erraA.{raKoe). oTcyTcTBZe

cBoeBpeMeHHOfO
rporpaMM nnfl

npeAocTaBJTeHrl-tr

jHanuvrae
neo6xotraNrofi or.{erHocrr4.

pa3BerBneuHofi
ur (Snlnarrbr vr PKO

IUrzp<-rxar peNnaMHafl KaMn aHufl.f^_.-
i uTHOCtrTeJrbHo BbrcoKlre cTaBKr4

Brrcorufr
KJTHCHTOB

VconepneHcrBoBaHr{e
rexHolorufi r.nfl,

ypoBeHb o6cryxzeaH:afl

rpolpaMMHbrx
orrepaTr4BHOfO

rperocraBneHr.rr ycnyr $zsavecxuvnrzrlaM; cBoeBpeMeHHOrO n
KarIecTBeHHOfO npeAocTaBJIeHI4.f,
orr{erHocrtr B roJloeuofr 6anx

4enosiarurrfr pbrHoK AO <<Fanxa
I-{eHrpxpe Ar4T>>, HacrpoeHHbrx Ha
BeAeHr4e arpecczeuofi [oJrarr4Kr.j Ha
pbrHKe cporlHbrx Aelo3lrroB, x,Io)KeTrloBreqb coKpauleHHe KOJrHqecTBa
noreHrIr4aJIbHbIX Aelo3i4TopoB 14 OTTOK
cyu{ecTByroxlr4x KJTTZeHTOB

i llepeoouepe.qnoe yqacrr4e B cr4creMe
xoBaHIZr AeI]03HTOB.

Meoenbro 14 opfrexHraxofi .

Bo:l,roxtnocrl 6rrcrporo BHeApeHH,
$wtuarraw HoBbrx rexuonorufi

tro
I4

[LOfpaMMHbrx cpencTB.

Bo:uoxHocrr4 Vrposrr
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flpo4onN,?Hl4e ta6luuu 8

Pa:paSorna
rrpoAyKTOB

peairH3auH-s

Bogrr,loxnoe BrI4qHI4e SKoHoMI4qecKI4x I

Kp[r3I4coB crpaH d:rnxHero :apv6exla.
F{ecoBeprxeHcrBo OTCT{CCTBCHHO14

6aHroscroi{ cI4creMbl, tB-lr.f,roueecq

[peAllocbilxofr I?IKBI4AaIII4I4 orAenbHblx

6anroe, N{oryr rloBJlerrb HeAoBepI{e

BKnaAr{uKoe x 6aHrarr,t soo6ule H orroK
cdenexeguit :g'aceteqr4fl r'ts 6aHxoecKofi

HOBbIX

vt t{x
6allr<oecKHx

KAIICCTBEHHAf

CHCTCMbI

floerrureuue Kar{ecrBa oocn-vxl4Banr4fl

KJrr.reHToB Sanxa: co3AalII4e VtrP-:a:ros"

aApecHafl rlepeIIr{cKa, npeAocTaBneHr{e

ycnyr reneSouuoro 6anrr'trra.

floerturenue rnalH$uxaq:ar
corpyAHI{KoB tloAPas4eleuufi .

llpone4euue ceMI4HapoB MexAy sales-

y[paBneHr4flMvr c lreJrbro o6lrena orrblToM

rr v[efllu'tr rlo rrpoAaxe Sanroncrux

Vcronue @oula crpaxoBauu"s

ICIIO3HTOB O HCIIOIIHOM BO3MEIUCHIlI4

BKnaAoB $u:uvecxux nnu He

ycrpal{Baer BKJIaAq14KOB,

Kpy[HbIe BKJIaAbI, V He

nocraror{gofr creneuu

CsnNesr.te craBoK Bo3HarpaxAeHl{fl iro

Ae[o3rrraM Moxter [oBJIer{b epeveHHrri't

xpaHqrunx
IIOBbIIIIACT B

pa3MepoB

B @onl
cpu:uvecxnx

CTABKI4

B TOM

BneKyT

cnyLlae

OTTOK B

lloerrureHue
exeKBapTalbHbIX B3HOCOB

cTpaxoBaHV-f Aeno3I4TOB

iIlItI
(DuxcupoBaHHbIe

Bo3HafpaxAeHuf rlo Ae[o3I4TaM,
LIIICJ]C I1O AON|OCPOI{HbIM,

rroBbrlrleHHble pacxoArt SaHra e
IIOHHN(CHHfl PbIHOqHbIX CTABOK

Tar<uvr odpasotvr, aHaJrr43 Aerro3r4THofr AeqreJlbHocrl4 AO <Earix TypauAJIeM)

[or{a3aJr, qro eu6paHuafl lrM crparertafl e o6racru [pl4BneqeHnq BKnaAoB Aaer

norox(rrreJrbHbre pe3ynbrarbr. BcreAcrnue r{ero npol{cxoAHT saltaerultft pocr

Aeno:nrsofr 6aztt, cnoco6crnyiollrafr cra6u:nuolry oSecue'{eHlalo EaHxa

r{cror{Hr.rKaN{r{ KarHTaJra, HcrroJlb3yeMofo Anfl cpuuaHclipoBale^krfl KpeAI{ToB,

upao6peretyrfr. rleHHbrx 6ynar, v BeAyu{ero K ilonyLleHuro npn6:';rttt't D,nfl

o6ecneqeHll{ AonroBpeMeHHoro pocra Easra.
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3 IIEPCIIEKTT4BbI H tMU PA3BpTTU'I AETIO3I{THbIX OnEPAUUIT
AO <EAHK TYPAHATEM>

3.1 llpo6nevmr cpopvrrapoBaHnr .qeiro3uTHofr Sasrr KoMMepqecKoro Sasra n [vrr4
r4x llerxeHr4fl

Vcroi.r.Ipteoe pa3BI4THe 3KoHovruxra PK Bo MHoroM orrpeAeJrqercr FraJrr{rrr4eM

KpenurHblx pecypcon e 6aHxax BToporo ypoBH.[, r{To B cBoro oqepeAb oSrqcHsercx
HaJIr{rrHeNI AenosurHoli Sasrr B Sauxax BToporo ypoB}rr. Taxul,r odpa:ou,
$opnrrapoBairne nenosurHou Sasrr sBrfierc-s oAsofr Lr3 ocHoBHbrx 3anaq 6anxoe
Bropofo ypoBH_f,"

B Hacro-suee BpeMq rop-sAKa 60% aKTHBOB 5aHKoe Broporo ),poBHr pK
cocraB;r-sror KpeAHTbI ue6aHroncKr{M ropr4nnqecxr4M -irr.{uaM. Haxoif.f,cb no ,)-roN4\

[oKa3areJlro Ha oAHoN,{ ypoBl]e c 6anxoecKr4Mr4 cr.icreMaMn CllIA v Slnouun O.qHaxo
rtro orHollreE:nlo o6retta KpeALiroB x BBIT, KasaxcraH orcraer or Bbr[revl(a3aHgbrx
crpaH B HecKoJlblto pa3. Ita:axcraHy, yqr{TbrBar coBpeNrenHbre ocoSensocu.i
cpnnaucoeoir cucreMbl (ertcor<zrl y.{erlHru-r Bec SaHKoscxofr cr.{crel,rbr c oAHol.i
cropoHbl, LI MaJloMolrlHocrb carrofi Sanxoecxofi cucrei\4br c apyroir orcrarou{efr no
pa3Mepy coeicrseHr{oro Kartrra"rra (nopx4xa 4% BBn) lruunl,ryN,r B noliropa pa3a o.r
ueo6xo4izMc)ro ypoBHfl (6-7% BBII), Anr ycrofr.rueoro 3KoHoMr{LrecKoro pa3Burr4fl
Heo6xo4tzN'{O AoBecrI{ yAenbHrtfr sec KpeAHToB B aKrr4Bax Ao rroprAxa B0%. Cefr.rac,
6asru BToporo ypoBHt PK voryr AoBecrrr oro rroKa3arenb Ao 6o:ree .reNa 83%.
OAnaxo oc(cSeHuocrI4 4eno:arHofi Sasrr 6aHxoe BToporo ypoBHr, a raKxre
OTCyTCTBI4€ iKar{eCTBeHHbIX IpOOKTOB He IO3BOJIxIOT 6UCrpO I4 Kar]eCTBeHHO DelrrriTb
3TOT BOrrpOC.

Xapar<repv3yfl coBper\{eHHoe cocro-f,Hlre Aeno3nrHoii 6a:rr SaHKoe BToDoro
ypoBHfl PK. MoxHo KoHcrart4poBarb ror (rarcr, qro e 6aHxax cKonr4nncb raK
Ha3bIBaeMbIe ((KoporKae AeFIbrH)) (no ro4a). a peanbHoMy ceKTopy 3KoHoN,rr4Kr.r
rpe6yrorcx KpeAarbl Ha 2-3 v 6o.nee rer. Taxnrr o6pa:onr, repcreKrr4Bbr
.4onfocpotlHofo KpeAIrroBaHvrfl peanbHofo ceKTopa) HarrptMyro 3aBHCI4T OT HAIIULTI4T
AonrocpoeHblX KpeAI4rI-IbIX pecypcoB KoMN{epqecKux 6asrcon. lloorony, HecMorpt
Ha AoBonrHo cra6u-llbHoe yBenl4qeHl{e yAenbHoro Beca cpeAHe- r.r Aonrocpor{Hbrx
KpeArIToB' Mo)KI-Io cAenaTb BbIBoA, tITo AeIIo3I4THa-f, 6aza 6auKoB BToporo ypoBHt
e[Ie HenocTi]ToqHa aAeKBaTFIa 3aIIpOCaM peanbHofo cei{Topa 3r{oHoN,rr4KH. B Ceoro
ollepeAb, FIaJTI'Ir{I4€ (AnI4HHbIX AeHef) ueo6-s3arellbHo npeAfio-uafaeT AonrocpoLlHoe
KpeAr{ToBaHr,re, a reM 60lee peanbHofo ceKTopa ?KoHoN{r4Kr,r.

filHal'rnxa cocrotHl{tl Aeno3r{ToB e 6aHxax BToporo ypoBH-q xapaKTepi.r3verc,
cneAyroqaMl4 ocHoBHbrMH TeHAeHUH flMV| :

yBenl4rreHne o6ulero o6leua 14 yAenbHoro Beca reno3zroB B crpyKrype aKrHBoB;
yBenuLreErue o6rqero o6reua Aeiro3IlTOB npor4cxoAr4T 3a Cqer oriepexaro[Iefo
pocra BKJTaAoB B r{HocrpaHsofi Banrore;
yBeJII4;{eFl:I4e TeMiloB pocra Aerro3rzroB cpu:nvecxax nr4r{, rro cpaBHeH1io c
TOpI4AUqeCKIIN{H III4UaN'{U, .ITO IIOJIO}I{HT€IbHO OTpaXaeTCt Ha yAenbHOM BeCe
Aeno3aToe QH:uvecKr{x nr4u;
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cMeHa reHAeHqufi n onepexaroueM pocre cporiHblx Aeno3[ToB rlo cpaBHeHu]o c

Aerro3r{TaMr{ Ao eocrpeSoBarrvrfl..llpra aro MOXHo BbI.ueJII4Tb raKyro oco6esuoctt,
r{TO B ocHoBHOM, CpOqHbIe A€IIO3HTbI yBe,tI4qUBaIOTC.g 3a CrleT pOCTa AenO3}iTOB:

Sn:uuecrnx xr4u B HHocrpaHHofr BaJuore I4 iopI4AHr{ecKI4x i-II4rI B Harlr.roHaJrbHoif.

a Aeno3r{Tbr Ao eocrpe6oBaHvrfl 3a crrer Ieno3HToB $u:uvecxux J1r4u B

Haur,ro H anbHon BaJrroTe, 14 loplrAni{ ec Kr,rx r.lHocTpaHH ofr .

Tar<uvt oSpasou, MoxHo BrIAeJII4TI cnenyloruue HanpaBJreHr4s Mepo[pr4qrlri.i no
c6ataucupoBaHI4Io Aeno:nrHoil Sassr 6asxos BToporo ,vpoBH-s. Bo-lepnrrx,
Heo6xoAuM KoMrrJIeKc N,tep rlo AaJlbHefiruel,ry yBenurreHraro o6retra r{ yAenbHoro Beca
cpor{Hblx treno3l4ToB (a I{MeHHo, Aeno3rzroB c 6olee AJrr4TenbHbrMLr cpoKaMr4
o6parqeHlaq i roA rz 6oree). Bo-eroprx, ueoSxoAr4M p.sA Meponpunruir no 6opt5e c
(.{onnapHsalluefi)) Aeno3uroB. KaK Soprr,tofi r4HBecrr4poBaHr4r aMepr4KaHcxofr
SKOHOMI4KH.

B ce.f,sra c 3Tt{M, Mo}KHo rrpeAnoxr4Tb cneAyrorurai.r KoM[neKc Mep:
ycraHoBJleHI{e 6olee ettcoKofi cyMMbI no;ruofi KoMrreHcarIHI4 rro cpoqHbrN{
BK.naIaM, B cnyqae 6aHr<porctna 6auxa, co cropoHrr Sou4a rapaHTrrpoBaHu-s
BKnaAoB Srl:uvecxzx IHII (oco6euHo Ha Aerro3uTbr, Koropbre xpaHqrcs e SaHxax
Anr4renbHrrfi cpox);
rpH BnolKeHr{I4 Ha .4ello3rar (c olpeAeneHHbrMr4 rrpoueHraMr4 Bo3Harpax4eHal) e
HauuoHaJlrnoii BaJlrore Ha cpoK cBbltue 1,5 ler ycraHoBnTb crpaxoBKy B cnyqae
pe3Koro I'r3MeHeHI4t Ba-rllorHoro Kypca Ha 7504, a ilpu Bnolr(eHlru Ha Aerro3r4T
cpoKoM cBblrrre 2-x tet ycraHoBnTb IA0 % crpaxoBaHr4e co cropoHbr cfon4a
rapaHTr4poBaHufl BKnaAoB rpra:uvecxux nr4r1 ;

ycraHoBI4G 6olee BblcoKyro craBKy pe3epBr4p oBaH:ar [o crreraM B r4HocrpaHuofr
BaJrtore, rreM ilo crreraM B Haul{oHalurofi BaJlrore.

f:rx crnvynrapoBaHut cpor{Hblx Ae[o3r{ToB ropuAurrecKr4x Jrr4q, KpoMe Nrep co
cropoHbl KoMMepLIecKHX 6auxon, ilenecoo6pa3Ho rrpr{Hrrb cneAyrorqr{e Mepbr co
cropoHbl focyAapcrBa, Koropoe 3ar4HTepecoBaHo B STOM He MeH[,[re] Lrei\{

KoMMepr{ecKI{e 6auxt't, TaK KaK focyAapcrBo rrepe3 orlTr{Mr43arlurc HopMarr.iBHo-
npanonofr 6a:u B 4auuoi.r ccpepe, oKa)Ker 4eficrnennyro noAAepxKy npoqeccy
QopnarzpoBaH:zr 4eno:uruofi 6azw Sanxoe Broporo ypoBHr rrocpeAcrBoM
ocyulecTB rreHwf cneAyrorrlr4x Mep :

cHrr3I4Tb HaJloroBble craBKI4 Enfl KJrr4eHToB 6auira (ropra4nvecKr4x lrz{), ro
[poueHTaM or cpot{Hblx Ae[o3HToB, T.e. oHI4 Aon]KHbI 6rtrs HI4xe, LISN{ rro
Aeno3HTaM AO eOCrpe60BaH:1^fl. cefrqac rcpr4Ar4rrecKr4e nraqa ynnaqr.iBaror I 5%o c
IoxoAa no npoqeHTaM or Ae[o3lztoe, ueoSxoAnMo cHrr3HTb HaJtof 11o cporrHbrM
Ae[o3lrraM co cpoKoM 6o:ree 1 roAa ao l0o/ou lo 5oA cBbirrre 1,5 ler. B ceqsa c
r{eN,{ BHecrLi r43MeHeHHfr e HaroroBtifr roAexc.
ueoSxoAuMo yBenHr{HTb cpoK Ae[o3lzroB HaKorruTe.[bHbrx [eHcrroHHrrx Sonloe(HlI@), r'e. B HacroflIqee BpeMq HII@ pa3perxeHo BKnaAbrBarb cpeAcrBa Ha
Aerro3rrr6r B 6aHru Broporo ypoBH.s cpoKoM Ao 3 Mecquee. Heo6xo;ftnro
pa3perurrrr HII@ BKJrarbrBarb Ha Aerro3uTbr cpoKoM 1 ro.q H 6o:ree. onHaKo
ytrl4TblBa-s ne4aeriufr oIIbIT c pa3opl4BruI4Mrrcr 6auraulr u oco6yro corlr4anbHyro
ponb HlIo cneAyer, Bo-rrepBbrx, orpaHnr{urb Kpyr 6auxon, B Kororlblx
pa3pelxeHo Aenarb BKnaAbI HIIO cpoKoM 5o:ree 3 uecrqee (6aHxrz 1 rpynnsr;,
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Bo-Bropbtxl pa3perrurltr I-IilO HHBecrupoBarb B t (<pa:peruesuufr>>) SaHx ire
6onee 15% or Jrr{ML{Ta Blrox(euiaft na .{erro3nTbr 6aHxoe BToporc) ypoBHr. B-
Tperbl4x, co3trarb Qo"A crpaxoBaHl4-s cpotrHbix neno3r4ToB rojlrrAr.rqecKnx jIr4U.{xt
crpaxoBaHHq cpoqHblx Aeno3HTOB CpOKOM He MeHee foAa, B cBfl3H C qeM BHeCTH
H3MeHeHrir B llpael.rna ocyuecrB"rreHr4.[ H]TBeCTHTIUOHHOiI llerlTe.irbHocrr{
KOMIraHi4.fl Mr4 II O VI]p aBn eHl4ro ireH cr4 oHHbi Mr4 aKTI4BaMH .

cHHiKeHue craBoK ualorooSrTo)Kegr4rr c AoxoAa baHKoe or rrpe.{ocraBJleHr.:r.lt ccy.q;
tsBeneHi'{e ilpaKTHKH IZC|IOJIb3Otsa]Hufi irbforHbrx [por]eHTHbrx craBori |Io
x.onrocpot{HblN( KpeAHTaI\{ npeAnpnflTui4, tit\,Iercxlr4x B IaIJHoN{ Sanxe xopotrvrc
KpeAr{THyro HcToprl}o;

@uuaHcoBoe vqacr'e rocyAaBcrBa rapKe Moxer HMerb cne.qyrcur{e oc}ioBHbre

nocpeAcTBOM yBen hLreHufl c raBoK
cpaBHeHHrO c AerTo3HTaMr{ ,1o

dropnmr:
peryntpHble B3HocbI B QoHg rapaHTHpoBaHHt BKJraAoB, T.e. rocyrapcrBo BHocr4T
paBHbIe cyN{l\'IbI c 6auxaMl4-yqacrHi.iKaMu r4nt xe o5t:yercl 11or]oJtHrrb
crpaxoBofr QoH4 rro Mepe Heo6xo4aMocrr.r;
rocyAapcreo o6ecnequBaer pe3epBHr,Ie cpeAcrBa An-s norTojrHeHwi $on.4a, T.e.
cbo"ay 3aKoHoAarerbllo [peAocraB,rreHo [paBo 3auN,rcrBoBarb 11o ]\,repe
neo6xo4r.i\,{ocrr4 )/ rocyAapcrBa .qo o[peAenensoir cyNrNrLr. VInu rie
Haqnoua,rr,ssrfi Sanx [pr.iHr{Maer Ha ce6s o6q:arerscrBa no no.{.{ep)r(aHr.rrc
pe3epBa crpaxoBoro (torrla Ha olrpeAeneHHor\{ ypoBHe.
Ha-rriz'rae BbIIxeyKa3aHHbIX Mep rro noAnepxaHuro cf on4a rapaHTHpoBar{r4,

BKJTaAOB CO CTOpOH6I focyAapcrBa o3Halraer efo lepBooqepeAHylo
3al'IHTepecoBal{Hocrb B HopA{aJTbrioN4 $yHxqrioHl4poBaHan cfoH4a, a cneAoBareJTbHo 11
n rpopuupoBaHr4rl treno3nrHoli 6asrr.

@opurapoBaHHe 4eno:uruofi 6a:st, cnoco6Hofi y.{oBnerBopaTb norpe6uocru
3KOHOMHKK crpaHbl B roJlrocpotlHblx cprlnaucoeblx BnoxeHtrtx, AonxHo BKJItor{arE,
cneAyrotur4e acreKTbr :

pacuupeHr4e Aonrocpovuofi Aero3r4rHoli 6asrr,
Bo3HafpaxleHuq ilo cporIHbrN{ Ie[o3HTaM |IO
nocrpe6oBa:uzfr;
BBeIeHIre ofpaHHLIe HUfl npaBa
Sauxov.

KJrr4eHTa IOCpOT{Fro pacTopfaTb AO|OBOp BKnana c

Tarurrt odpa:ol'r, paclxnpeHl4e 4eno:irrHofi 6a:u B 6asxax Bropofo ),poBHrrnpeAcraBJt{er coSoii 0AHH H3 K,rlloqeBbrx 3JreMeHToB rrpoqecca aKTHBr43arrr{H
6aHxoecxoro KpeAnroB aHr4tr 3Kol{or!{Hnr{ crpaHbr. Bvecre a ,ann, rpopltr.ip.BaH'e
Aeilo3HrHofi 6aslr 6aHxos BToporo ypoBHt norpe6yer KoMr{Jrerccuoi.r r{ crpyKryp'orinepecrpotixl'i orerlecrBesuoil oKoFIoMr.rKH, Koropa-s npeA[onaraer peir]eHr'ecneAyloulax 3aAar{:

coBeplUeHcrBoBaHue Bo[pocoB Hanofoo6rox<eH r4fl.) B r{acru cHLI)(eHI4t craBoK c
AoxoAa SaHxoe H Ip'M'IITIJIeHHLIX rTpeAnpns ,.uit, nzauMocBfl3aHHbrx ycJ,To]lr4rx,rfi
AOnf ocp oltHofo KpeAI4TOB aHHr;
nrrpa60rxa 3aKoHo.qare.r-rbrro-HopMarr4BHbrx aKTOB B Olnactu rpoqeHTHori
IIOJiI4TI4KI,I:

pacuapeHple ilpaKrllKl4 peQr'ruaHcLrpoBaHVfl SaHxoe, aKTnBHo KpeAnryrourr.rx
npoMbIIrrneHHoCTb;
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pa3pa6orKa rrpuopr4TeroB Kpelr4THofi no.qAep)KKtr orpacnefi fipoMbrrrrneHF{oc'rr.i..

o6ecneqnBaloilrl4x cyueartseHHbrft pocr \4 crpyKrypHyro repecrporiKy
rrpor{3BoAcTBa;

pa3pa6orKa cl4creMbl focyxapcrBeHHbrx rapaHTrafi no o6ecue.{eHuro Sr4HaHCoBbrx
Jlbfor, KoMlleHclipyrcull4x BbIcoKHe KpeAHTHETe pncKr4 t4 HH3Kyro npz6g:rs
6asxo::
paclul4peHr4e 14 orrrl4Ml43aur{r AenosnrHoft 6a:rr 6aHxos BToporo ypoBHr rryreM
[poBeAeHus ru6rofi Aenosuruofi rz KpeAr4ruofi nolarrrKr4.

3 .2 ConeprueHcrBoB aHr4e Aeno3urHofi uorurlrcra AO <Baux TvoanA,rera>

PaccuarpvBafl AerIo3I4THyro noni4Tnr(y 6auxa KaK oAr4H w3 3JreMeHToB
6aHroncxofi no.narr4Kr4 B IIeJIoM, ueoSxo4IaMo I4cxoAur:, vr3 Tofo, LITo ocHoeHori
Uenbro Ae[o3lrrHofr nolrzrwrvl flBlrflercfl IrpnBJrerreHr4e KaK Mo](Ho 6oltruero od.oel,ra
reHexHbrx pecypcoB rro uautresrrueft ueHe. Vcneruuas peanv3a\r4r :roil
NIHororpasuofr qenu 4euo:urnofi [oJiurr.rKr4 6aHxa rrpeArronaraer perxeHr4e B
npoqecce ee cpopnarzpoBaHn_s raKHX 3aAaq, KaK:

coAeftcrene B rrpoqecce rrpoBeAeHur Aen03HTHbrx ouepaqnii [onylreHr4ro
6aHxoecxoii npu6u:ru r4rrr4 co3AaHuro ycronnli rnfl nonyrieHr4s npn6u,ru B
6yayurenr;
iloAAepx( aEvre ue o 6xo4ur\.{of o yp o BHr 6aHXO e cKOfr ,rH X er4trH O CTt4 ;
o6ecue'reHHe AHBepcuSHr<auuu cy6'neKToB Ae[o3r.rrHbrx onepauwlt tt coqeraHne
pa3Hbrx $opv Ae[o3r{ToB;
rroAAepxaH[e B3aHMocBfl3r4 14 esaui\aHofi corJlacoBaHHocru MelnAy Ae[o3HTHr,rN{r4
onepaIII{f,MI'I H OnepaIIH-SMH rIO BbrAalre ccyA rro cyMMaM H CpOKaM AeilO3HTOB r4
KpeAHTHbrx eloxreHzfi;
MHHHMI43A]g.afi CNO6O4HTTX CPCACTB HA ACNO3HTHbIX CIICTAX;
[poBeAeHue rur6xofr upoqeursofi [onr4Tr4Kr.i;
rlocrotHHoe H3bIcKaHVe nyrefr H cpeAcrB yMeHbIxeHr4fl nporleHTHbIX pacxoAoB
no rpr.{BneqeHHbrM pecypcaM;
pa3BLrrr4e 6arir<oscxux ycnyr H [oBbIlrIeHHe Kar{ecrBa H Kynbryprr o6c,ry }Kr4BaHufl
KNI4EHTOB.

B .4aHHoM Bonpoce qelecoo6pa3Ho TaK)(e paccMorperb MexaHr43M
$opuupoBaHr4fl. 4euo:urHofi [onaTr4Kr.r KoMMepqecKoro 6auxa, roroprrrZ
cxeMarr.*{Ho npeAcraBJleH Ha pucyHxe 27.

or e$$exmBHocrH rpyHxquoH'poBaHr{fl AaHHoro MexaHh3x{a Bo *{HoroM
3aBHcI{T ycnelxHoe BbIrIorHeHI{e qeleii kr 3aila1 Koropbre craB-f,Tc-fl 6aHxou Brpoqecce pa:pa60rKrr r{ npoB eAeHVrfl Aeno3HTHOfr no:rnrzxz.

KaxArril r43 3TarIoB $oplrupo B''"fl 4eno:rzruofi [oJrHTr{Kr4 KoN'MepqecKoro
6aura HenocpeAcrBeHHo cBtI3aH c ocraJrbHbrMi4 14 flBrrre-rcfl o6xsarerbHbrM r'r.
$opurapoBaHr4fl onrHManbuofr 4enosarHofr [onr4Tr4KH w ilpaBtrn'uoft opraHu3ar]r4'
Ae[o3I4THoro rlpoqecca' B npoqecce paspaSorKll MexaHr43Ma Aerro3rrrsorl no,rn rwKr4
6aHxa IIpI4HI4Maror yqacrue pa3nur{Hble crpyKTypHbre [oApa3AejreHr4.s 6asxa.



B KoHTeKcre raHHoro Bonpoca TaK)Ke i{eo6xotrrrMo orMerarb, r{TO Ba)KHbrMtpaxropon" onpenerflrorrruM JrlrKBunHocrb darixa. ,Brrercs KaqecrBo efoneno3rrrHofi 6a:r'i' Kpr'rrepHeM KaqecrBa re[o3I4ToB .sBJTte rcfl vlxcraon:trgocrr. r{elt
6olrrue cra6ulrna{ qacrb Ae[o3I4ToB, TeM BbIIrIe rII4KBI4rHocrr 6arrna, [ocKoJTbK\ Eerofr qacr' ar(KyMynupoBaHHbre pecypcbr He rroK'Aaror ounn.' i;.;;;r.cta1utnuoit qacru Aelo3r4ToB cHr4xaer norpe6Hocrb 6aHxa B nr{KBr{AHbrx aKTr4Bax.TaK KaK nper[onafaer Bo306Hosr_fler40crb o6s:arerucrs 5auKa.

C xeu a cf opuzp o BaHr4 fr Aeno3r4rHoft nolzu4Ku KoMMepLre cKoro 6 asxa

PHCYHOK 27

TeuAeuua-s cJIoxHBIrIefic-fl 6auxoecKofr [paKTr{Kr4 cBr4rerenE,crByer, qro
$opnninpoBaHl4e Aeno:nruofr 6asrr rrc6oro KoMMepqecKoro 6aura, KaK 

'poueccclio>xurrfr u rpy4oeuxltfr, cB-fl3aHo c 6omurunr KoJri4rrecrBoM upo6nev KaKcy6lexruBHofo, TaK r4 o6rexraeHoro xapaKTepa.
K cySrexrr.iBHbrN,{ npo6nelraM orHocrrc_s raKue, KaK:

l'racurradrt Ae-srerbHocrl{ 14 cna6an Ka[rira,rrbHar daza Ka3axcraHcKr.lx
KoMMepqecKrix 6auxos;
orc)/TcrBl{e 6olruroil saaHrepecoBaHHocr, pyKoBoAcrea 6aHxa B rrpr.BJrelreHr4r,cpeAcrB KJIU.HT'B, oco6euuo HaceJIeFIHtt, qro [poAI4KToBaHo TaKTr.{LrecKr{N{r4 rlcrp arerarle c Kr4N{H rI en{Mr4 H 3 aA aqaM u 6 asxa.
HeAocraro'rHsrfr ypoBeHb I{ KarIecrBo Bbrcrrrero H cperHero MeHerxMeHTa;orcyrcrBrie B 6olrurzucrRe 6auxoe Hayr{Ho_o6ocHoeaHHofr KoHr1eflq11r1[poBeAeH ufl ileno3uruoi.r rro.]lr{Tr.rKrz ;
HeAOCTaTKTT B opfaHtr3arlrzr4 Aelo3HTHOfO flpoqecca: oTCyTCTBfieccorBercrByloluero IroApa3Ae JreHr4fr B 6aHxe; uuzxuit ypoBeHb frocraHoBKr.I

flocraqoexa ue,tei.r u onpeAeneHue 3a.{aq [poBonnl,ro r-t 4eIo: r..rrHotir
TOJTITIIKII

Brt.qe,leuue coorBercrBvrounx nonpa3ne,rerruri r I pacnpelei_reHue
no,l uor,roq rrri corpynHrrron 6aHxa

Pa:pa6orxa seo6xo.{nrrlrx rrlloue.{yp nprlBreqeHru pecypcoB

uplaHn3aurrr KoHTponr rr )/[paBneHrrrr B npouecce ocyu_lecTBJreHrn
nelo3 uTlrbrx onepa ur.rr"r
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MapKeTHHTOBbIX T4CCneAOBAHHfr AelO3HTHOro pbIHKa: OrpaHnqeHHbll4 creKTp

rrpeAnaraeMbix .4eno3r{THbIX ycnyf rr raK .{anee.
Cpeaa o6reKrueHrtx tpaxropoB BblrensrcTc.s cneAylorrlne:

rrprMoe 14 KocBeHHoe Bo3Aefrcrsr4e rocyrapcrBa I4 focyIapcrBeHHblx opraHoB Ha

KoMMepqecKI{e 6asxn:
Mex6aHKoBCKa-lt KOHKyp eHur4.fl ,

cocrorHrre neHe)KHoro H Suuauconoro pbrHKa KasaxclaHa"
OnrizMr,rsarr4q Aeilo3r4Tuoir norurnxu 6anra - 3TO cro)KHaq uriorofiaKropHat

3a4a.ua, B ocHoBy peIxeHrDT roropofi, no HarueMy MHeHHro, c.[eAyer' [o.]rox{I{Tb ylrer
r{HTepecoB SKoHoMI4KI4 crpaHbl B ueJroM, KoMMepr{ecKoro 6aHr<a, KaK cydrerra
fKoHoMrrKa, Kirr4eHTa r.{ nepcoHarra 6asi<a"

Oueen4Ho, LITo r{x trHTepecbl AaneKo He BcerAa coBuaAaror. lloerorull
oIITHMaJIbHa-[ AenO3HTHafl rroJrr4Tr4Ka rrpeA[Onafaer rrpexAe cofrracoBa]HLre HX

HHTepecoB.

I4r ax, Kp HTepr4r4 onrLrMH3 arlnu cn eAyro u-iue :

83anMocB-s3b AerIo3I4THbIX, KpeALITHbrx 14 npoqr4x onepauut"r 6aur<a Antl
IroAAep)Kai'i^infl cra6u.rmuocrn 6auxa, ero HaAexrHocrn, rfvruaucoeofr
ycrofivHeocrrr;

4ue ep c a cp wnarJvrfl p ecyp c oB 6 anxa c uenbro MHH H t\dr43 arJr4kt pr4c Ka ;

cerMeHTnpoBaHr4e lerro3r.irHoro noprcpe:rn (no Krrr4eHTaM, npoAyKTaM,
pErHKaMr;

ara{l{lepeHrlr4poBaHuufi no4xoA K pa3nr4rrHbrM fpyn[aM r{JrHeHToB;

KoHKypeHrocnocodHocrb 5aHKoscxr4x rpoAyKroB H ycnyr;
ueo6xo4raMocrb : $ $exrneuofi xou6 vHarJwv pecypcoB, oSecneveHue
onrnMaJlbHoro cor{eraHlrs ctaSuntHbrx pr (neryqux) pecypcoB rrplr yBennqeHnr4

AonI{ cra6zlrnrrx pecypcoB B Ae[o3r]THoNr uoprcfene SaHxa B ycnoBr4-f,x
rroBbrrrreHHbrx pucKon (n r.rr. rro Ae[o3r{THbrNl orrepaqraana);
yrler KoHIIenIIHH x(I43HeHHoro IIHKna B npoqecce cfopnriapoBauufl ra\{N,rbi BKnaAoB
14 Aerro3r{THoro noprdtenx B r1enoN{ .

B qenxx coBeplxeHcrBoBalrl4-f, Ae[o3r4ruoi.i rIoJ]HTHKH KoMMeparecKofo 6agxa
Heodxo4uMo cneAyroqee :

xax4lrfi KoMMepqecxltii 6aux Aon)KeFr HMerb co6creenuyro nerr03t4THyro
[onI4TI'IKy. nrrpa6oraHHyro c yr{eroNt cneuucpnxr4 efo Ae-srenbHocrr4 14 KpHTepr4eB
onTr.rMH3arIr4H 3TOf O rrpouecca;
neo6xo4uuo paclxupeHl4e Kpyra Aelo3zTHbrx crreroB ropfiAr4qecKr4x 14

cfu:auecxax nnr-l cpoKoM ((Ao BocrpeSoear-rr.rr)), rrro rro3BoJrHT na)Ke B ycnoBr4rx
He3HaLII4Te.llbHbIX Suuaucoeux Haxonlennfi ilo-[Hee ,\,AoBrlerBol]rrb
uorpeSuocrl4 KJIueHToB 6aHxa I4 [oBbrcr.irb 3anHTepeccBaHHocTb t{HBecrol]oB B
pa3MeqeHHH cBoHX cpeAcrB Ha cqerax n 6aHxe;
B KarrecrBe oAHoro H3 Hanpanreuuri coBepueHcrBoBaHnr opraHr43auar4
Ae[o3HTHbrX Onepaquli eo:uox(Ho Hcrro,[b3oBaHHe pa3nHqHbrx BT4AOB CVeTOB AL
Bcex Karefopl'Ifi erna4.lljKoB H tIoBbIrreHHe KaqecrBa ux o6ctyxr{BaHLIs;
vHilLrBLr[yalrurtfr noAXoA (crpeunenne Sauxa [peAocraBnTb Knr4eHry oco6lre
:rrror;r);
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Taronsr rIeKoroPbIe

noruTrrKl4 KoMMepqecKofo

BC|3MOX(HbIe [yTI{ COBepIXeHCT'BOBaHUf AeIIO3I{THOI{

6anra 14 froBbrrrreHrlfi ee ponH B O6eCne.{eulln efo

vcrofrqusocru"
6aHx1' HyiKeH KoMrrJreKcnufi noAXoA, Koroplrta nrtpaxaerct KaK B pa3paoorKe

TeopeTI4tIeCKllX OCHOB, UpUOpI4TeTHbIX HafipaBneHnfr,leuosurHofi IIo']lhTI{KI4 6asxa C

Tor{KI4 3peHhq crparefl4l4 efo pa3Brrrnfl. TaK kr B olTpeneneHlll4 sau6o:ree

a$rfexrnnHbrx r.r orrrrrMaJrbHlirx Arq AaHHoro 3Tarra pa3BnTufl 6aur<a raKTl4r{ecKux

[pireMoB 14 MeTOAOB ee peanll3arJvrvt'.

lna coeepueHcrBoBanr4fl Aeno3r{THoft uolururu Sasry' neo6xoAl4Mo 3aocrpr{Tb

cBoe BHr{M a;gl,/le Ha MapKeruHr-oBbrx iz $nHancoBblx uHcrpyMeHrax (pracyuox 28)

I4H crpyueHrbr co BeprxeHcrBoB aHr4.rl AerI o3l4rrro fr n o:ru rvrKu AO <B anx Typ aHAr eM ))

PI,ICYHOK 28

Bauxy Hyx(Ho o6parqarr BHr{MaHrre Ha cnequ$nuecKr4e [prrHrrulbr Aerro3ursofi
rroJIHTIrKH, rrocKoJrbKy K HI4M orHocqrcfl npnHul4tlrt o6ecner{eHl4q orrrl,IMaJlbHofo
ypoBHr H3AepxeK 6auxa, 6esonacnocrlr rrpoBeAeHr4r Aeno3r4THr,rx onepauufi,
Ha.qe)KHocrr4, rrocKonbKy 6aux, ocyulecrBnrfl aKKyMynqrlr4ro BpeMeHHo ceo6oAHux

AeHeiKHbrx cpeAcTB c rlenbro r4x rrocJleAyroruefo pa3MeuleHl4f, cTpeMllTcr [onyquTb
AoxoA He mo6ofi qeHofi, a c yr{erorrr pearufi pbrHKa, Ha KoropoM oH ocyilIecrBJrrer
cBoro ,4e.qrenbHocrb. CodnruAeHze [epequc.[eHHbrx rrpr4Hrlr4roB [o3Bol-ser 6anr<y
c$opunpoBarb KaK crpalerr4r{ecKr{e, TaK 14 TaKTHT{ecKI4e Ha[paBrIeHHr B

opraHlr3allrln Aerro3l4rHoro ]rpoqecca, o6ecnevvBafl TeM caMbru :$QexrnBHocrb r.I

I4ucrpyueHTbl coBeplxeHcrBoBaHrr{ Aeno3l4THorr

TIoJII{'II4Ka AO <Banr TypanAJieM))

@unancoBble rrHcrpYMeHTrI :

- pacruHpeHl4e neper{Hs BKnaAoB;
- BbrrlycK cSeperare.rrbHblx
cepraSzxaroB;
- BbrrrJrara npoIIeHToB rlo BKJIaAaM

nnepe4;
- 3aqr4Ta oT AocpoqHofo rL3TflTI4s,

cporlHbrx Aeno3HToB;
- onpeAeneHrre orrrhMaJlbHofo
nepr{oAa u odrenta xpaHeHu.s

cpeAcrB.

MapxeruHroBble HHcrpyMeHTbI :

- co3AaHlre cnyN6u reneMapKerrlHra,
- cefMeHTr4poBaHl4e Aeno3I4TIIOfO
uoprSenr tro KJ]I4eHTaM;

- aKTr4Br43 arJrrfl peKnaMHofr nolnruxu.

O llTlIN,lI{3 aIII4rO e f O Ae IIO3UTHrltl nOl nrn Xtl .
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llpu npr.rBJrer{eHr4r4 AeHex{r{brx cpeAcrB npaBo err6opa ocraercq 3a KJIHeHToN{, a

Sanx BbrHylKAeH Becru riepexKo )KecrK,vlo KoHKypeHrruro 3a BKJraAr{riKa, ttorep.flTb
KOTOpOFO AOBOJIbHO .lrefKo. orpaUAVeHHOCTb peCypCOB, CBfl3aHHar C pa3Br4Tr4eNr

6aHxoscKofi r<oHrypeHuan, Beraer r< recnoft npr4Bq3Ke K orrpeAejrelrrfbrM r(rr{eHraM"
Eclu Kpyr 3TI4x KrIlreHToB y3oK, To 3aBucaMocrb or HHX 6auxa or{eHb ebrcora. B
r{acrl4 IraccI4BHbIX onepaqufr nrtSop 6arixa o6rFrHo orpaHr4qeH olrpeAeJeHHorZ
rp.vuuofi KnneHTypbl. K KOTopofr oH npl{Bfl3aH HaMHoro cnirbHee. rreM K 3aer\{ruaKaxr.

Bc:rercrsue aroro B crro)KrrBrrrertcs evryar\kru Enfl perueHr4r npo6,relmr

QopuupoBa:e.ufl, pecypcuofi Sasrr 6auxa Heo6xo4nnao )/cunr4Tb pa6or,v rc)
pacmi{peHHro Kpyfa BKJlaAr{r.rKOB.

lloerot'ly Sanr<y Hy)KFIa l-llaMorHaq Aeno3HTHa.s [oJrr4Tr.{Ka, B ocHoBy roropofr
craBhrcq rroAAepxalnne neobxo.qnMoro vpoBHfi ,rueepcn$r4Kauurz. oSecne.renrae
BO3MOXHOCTI4 [pt{Bner{eHl4t AeHeX(Hbrx pecypcoB w3 Ap,vfl4x t{cTorIHHKoB kl

[oAAepx(aHl4e c6anascupoBaHl]ocrl4 c aKTr4BaMr{ rlo cpoKarvr, odteuav kr

[porIeHTHbrM cTaBKaM.

Ha ceroAuquHufr AeHb AO <EaHr TypaHArreM)) r4\{eer B cBoeNr Ae[o3r4THoNr
noprcpene 6olee AecflTLI BHAoIB Ae[o3HToe. B nepnoA KorAa Ha pbrFrKe Ae[o3r4TFrbrx
ycnyr prler )KecrKa.s ttrexi6anroBcKa-fl Kol]KypeHqrz-a, 6ops6a za Ka]r(Aoro KJruerrra
Heo6xo4t'tMo pacrxupflTb ceofr Aelo3r{THuli nopr$elr, vroSbr He oKa3arbc.fl B qucJ're

ayrcai'r4epon. C uenbro pacurupeHr.is cBoefo KpeAr.rrHofo noreHur4aJra Sauranr
Heo6xogIaMo aKTHBI{3IrpoBarb cBoro Aeilo3r4THyro rlonr4Ttrr<y. 3roro Nro]r{Ho Aocrur{b
HecKo.rIbKr{MI,I cnoco6auu, B To'M LII,Icre c fioMoulbro pacrur4pelr4fl nepeliHq BKranoB.

fnr paclrvpe:r.r4fl c[eKTpa rrpeAnaraeMbrx Ae[o3r4Toe e AO <Easr TypaHAlev>>.
opfaHr43oBarb HoBbIe ueJIeBble BKJIaAbr. Tax, MoxHo ilpeArronorirlTb, qro Jxe
KrI[eHToB 6yLyr BbIroAI]bI IIeneBbIe BKIraAbr, Bbrurara Koropbrx 6y4er [pr4ypoqeHa K
repHoA)'' orrlycKoB, nHflM pox<IeHui.i rlItri .{pyrr4M [pa3AHr{KaM. Cpoxx iro rir4Ni
N4o)fiHO O[peAenHTI' OT IIlecTI4 MeCtIIeB AO OAHOTO rotra, nO x{eJIaHI{rO KJrr{eHTa rro
HCTerreHHr.l CpOKa, AO|OBOp MO;I{HO npoAnuTb.

llplrn'reporrl qeneBoro BKriiAa i\4oryr crarb raKue KaK <HoeoroAHr,ril )), unu
<<leruufr orAbIX)), T.e. B TeqeHHe roAa 6anx npr4HuMaer ne6o.ubrxlre BKnaAbr Ha
npa3AHoBaHLre Hoeoro roAa HJII4 orrlycKHyro [oe3AKy K N{oprc, a B KoHrIe roAa 6aur
BbIAaer AeHbfIr BKnaArluKaM, )lleJlarotllHe )rie N{ofyr [poAonxarb HaKo[J]eHUe AeHef
AO CneAyroruefo HoBofo foAa.

EaHxy Mo)KHo [peAno)Kr4:fb
cx'Iblc_1l KoTopofo 3aKJTlOqaeTcq B
cpoK l3 lrec-flrleB, To 6anx B 3HaK
BbIilIar{nBaeT B03Hafpa)KAeH?te
Bnpovel,r, "4eHF,fr4 B nogaporc"
6opr6e.

Hoertfr cnoil cnoco6 npr4BrerreHufl BKnaAr{aKoB.
cneAyroulel,r. Eclu KlHeHT orKpbrBaer reno3tir Ha
rrprl3HaTe_[bHocTr4 3a oKa3aHHOe IOBepr{e cpa3y xe
3a Ao[oJTI{I4TelrHttfr, r{erbrpHanuarrrfr N{ec.f,u.
- 3To roxe [pr43HaK yqacrntr B r{oHr(ypeHruofi

B 3aKJIIor{eHHe N'IO}KHo cKa3arL,, r{To ra;r4uft 6aux pazpadarblBaer cBoro
AerIo3IrrHyIo [onarl4Ky, olpeIeJrflfl BHAbi Aeno3r.lToB, HX CpOKI4 U npoueHTbi rro HI4M.
ycnoBl{fl rrpoBeAeHr4r Ae[o3r4THbrx onepartuil onupaflcb rrpr4 3ToM r_ra creurdcfuxy
ceoefr AetlTenbHocru I.I yqI{TbIBax Qaxrop KoHKypeHrllrr4 co cropoHbr ApyrHX daHxon
u i'rirsnnrll4oHHbre [poqeccbr, rrporeKaroqr.ie B 3KOHOMrrKe.



{i

3.3 KasaxclaHcKafl N,roAeJrb crpaxoBaHl{.s BKTIaAoB Su:uuecxux nuu:

npo6rreuu n peuleF{I4s

Cucleua crpaxoBaHr4s BKnaAoB aKT,vanbHa Bo Bcex crpaHax CHf .

Mex4yHapo4nnfr orrbrr rroKa3brBaer, r{To oAHI,IM I43 ocHoBHbIX cJraraeMblx AoBepl4.f,

KirrleHToB K KpeALlTlIbr\,f OpfaHI43ar{r4-SM BbrcTynaeT fapaHTnpoBaHl{e Aeno3!{ToB,
Xoporuo npoAyMar{Har cuoreMa rapaHTHpoBaHlrt treno3r{ToB B cor{eraHr{I{ c

eS$er<rranurrru 6aHxoecKr4\4 Ha.rI3opoM. rrpo3pa.rHofi cucremofi orrrerHocrr{ pI

or;raxeHnofr 3aKoHo.[are-rmsoft w Hopuarunuoft Sazoft KJ'IroLreBbIe MOxeirH

$ nuaHcoeofi craSn-irbHocrH "

Kpnsnc 3KoHoMr.rKr{ KoHuer 80-x npraner x oSecueHr{BaHrrro BKnaAoB Hacer'reHLlfl., B

pe3ynbTaTe qefo AoBepr4e K (6aHKoBcxofr cr4cTeMe 6rrro cyqecTBeHHo rroAopBaHo.

BoccrasoB.rreHr4e oKoHoMr4Kr4 rrocrcoBercKr4x rocyAapcrB Bbr{Br4:ro Heo6xoAr{Mocrb
B r4HBecrr4r1l4{x, npnr{eM oAHr4M r43 HaIa6oree ecpSer<rr,rnHux r4cror{Hr{KoB

HuBecrrrrruit sr.nswrc.f, AeHe)(Hbre c6epexteuvfl :g^acere]F^ut. Pecny6nrara Ka:axcran
uepnoft u: crpaH CHf BBeJra crrcreMy rapaHrr4poBaHr4fl (crpaxoeaHrzr) BKnaAoB

(Aeno:r.rroe) $usurrecKnx :rr,rq. HecMorpr Ha [epBeHcrBo, Ka3axcraHcKar MoAenb

cTpaxoBaHr4r I4MeeT cyruecTBeHHbre HeAocTaTKr4, yrrleMn-srcque npaBa BKnaAqHKoB LI

craBtul4e roA coMHeHr4e: e$$er<Tr.rBHocrb $yimqraoHr.rpoBaHr4q cr4creMbr

rapaHTr{poBaHl4-s BKnaAoB. llosrolay, or{eHb Ba}KHo pacKpbrrb cyrb 3Tr.rx HeAocrarKoB
H [petrno]r(rrTb rryTr4 rrx peuer{r4r.

Cncreuy 3a[II4TbI Aeilo3I{ToB \,{o)KHo pa3trenr4Tb Ha ABa rrpr4Hilr4rrriarrbHbrx rura:
xogn$ui-iI4poBaHHble H HeKrlAI44)HIII{poBaHHbre. Hexo4uSr{rlr4poBaHHaq cr.rcreMa

3aulHTbI ocHoBblBaercfl Ha rilpaHTu.rlx co cropoHbr rocyAapcrBa BKnaAoe e 6anxax.
Ko4rzQraqnpoBaHHa-a clrcreMa 3aulr4Tbr Aerro3r4ToB - 3To HaJrr4r{He 3aKoHoAarenbHo
peFnaMeHTI{poBaHHofr cucreNlbl crpaxoBaH:as, fAe onpeAeJreHbr rr4rrbr r4HcrriryroB.
yr{acrBylolqrrx B crpaxoBaHLrLr; Bu4.u oS.ssareJ'rbcrB, rroAne]Kaurrx 3aruzre; rpaHhqEr
crpaxoBaHl4-{, B ToM r{ucJle JII4MHTbT CTpaXOBbTX B3HOCOB I4 nHMI4Tbr CTpaXOBbTX

Bbrrnar; ilpoqeAypa crpaxoBblx BbIrIJIar; npaBo y[paBneHrzx cpoH4oM crpaxoBaHkrfl
Ae[o3HToB; onpeAerleHue HerJrare)Kecnoco6uocru 5agxa. I4r.ax, yqacrne B cr4creMe
fapaHTI,IpoBaHl4.fl Bo MHorHll crpaHax flB"[rrercq o6ssarerbHbrM ycnoBrrer\r rrpr4
BbIAar{e nlIIIeH3i.II4 VIrr4 UHO|O pa3perrreHr4.rr o ilpeAocTaBreHHH [paBa Ha ilprreM
AerIo3HToe cpzszuecKl{x lnq. Tax, Hanp}rM€p, e Enpone - To.lrbKo llleeilqap r4fl u
Mar<eAoutrfl, B Azuu - IlIpn-IaHKa, TafrsaHr rz MraxpoHe3i4r coxpaHr{nr4 npr4Hrl4rr
go6pononbHocru yqacrvrfl SaH xos.

flprzuqun yqacrLrfl B Kasaxcraricxofr cr.rcreMe rapaHTr4poBaHur HeBo3MoxHo
orHecrl'I x 4o6pononbHoMy ttlw o6qzarerrbHoMy. Tar<, cor.flacHo llocranoe.]reHr4ro
flpaueHtax HaunonarlbHoro Bauxa PK or 05.11.1999 J\b340 6aur< craHoBr4rct
yqacrHHKoM cl4creiurt o6.{sarenbHofo KOJIJIeKTHBHoTo rapaHTupoBaHr,rr BKnanoB rrpr.j
HaIrvHLrr4 rtp.sMoro yKa3agr4;,fl B nrrueH3r4rx Ha ocyruecrBJreHlle 6anxoecxfir
onepaqnfi, Ha rlpaBo npneMa Aeno3HToB, orKpbr'rve Lt BeAeHr4e 6auxoncrux cqeroB
Qnsvvecrux nuq. To ecrb cau HaqaoHanbHbri.r BaHx BnpaBe o6-ssrrsarr 6aHxz
vr{acrBoBarb B cHcreMe rapaHTr{poBaHr4fl. O4uaxo [pr4 co3ilaH:zra (Don4a
fapaHTl4poBaHHfl ne 6stl ilpe,AycMorpeH [oprAoK yr{acrr.rr 6auxon, y}Ke r4Merou]r4x
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nHrIeH3r{r{. Tarxe cpeAr4 HbrHerrrHHX SaHxon-yqacrHHKoB orcyrcrBy}or 6auxz,

KOTOpbre cTaJIH _YI{aCTHUKaN{I{ FIa OCHOBaHI4I4 nI'lIIeH3UI4 "

O5_qgarerbHoe yqacrne Ha ocHoBe :-IHIIeH3I4I{ Ha npaBo rIpI4eMa Ae[o3I4ToB

,IOnXHo CyrrIecTBeHHO yc.anlrTb CHcTeMy rapaHTI{pOBaHvIfl vI IIOBEICI4Tb 3aIUUTy

tsKnaAquKoB, TaK rax cefiqac cyuecrByror 6aHrcIz, Koropble I4Meror J'II4ueH3uro Ha

[pr4eM AeIIo3r4ToB, He yr{acTBy.fl B cHcTeMe fapaHTllpoBaHkrfl, BKnaAoB" CpeAn BIIAOB

o6ggarerbcrB, no.rlnex(a[tux 3axIHTe 3aKoHoAareJIbcrBoM Bcex rocy.4apcrB,

r4Merouux cr4creMbr rapaHlr4poBalru{e flBJr-f,rorc-s BKraAbI $H:uvecxwx ilprrJ, ptxoBl,tx
BKraAr{I4KoB, oAHaKo geo6.xoAr{Mo orMerl4Tb, r{To He Bce BKnaAbI Sra:uvecxl4x ill{tl
fioAnexar rapaHTr{poBaHr4ro. Tax, Ha[pI4Mep, pa3xvtIHbIMI'I BapI4aHTaM[

3aKoHorrpoeKTa o rapaHT[poBa*ukl B Poccnu npeAnaraercq crpaxoBaHne Bcex

cporrHbrx Aeno3r4Ton Sz:uuecKr.rx lur]. r{ro Kacaerct Ka3axcraHcKofo @oH.la, ro
Flaquorialrurrfr FaHr o6r..xswr o rapaHTrpoBaHkrur cpor{Hblx Aefio3trroB, oAHaKo,

craB-{ ceoefi qenbro yBenur{eHr,re Ae[o3urnofi 6azst, ycraHoBr{.]r I{cKrI[or{eHHt B

orHorueHr.ru o6ter<ToB crpax oBarufr .

CyulecrneHHbrM HeAocrarKoM Ka3axcraHcrofr MoAenH .f,Br.flercfl Qaxr
I4CKIIOI{CHH-S CTPAXOBAHI4[ CPOIIHO|O ACIIO3I4TA, CTABKA BO3HAfPAXACHI{fl IIO

KOTOpOMy rrpeBbrrxaeT Ha AeHb 3aKrrror{eHr4.f, AofoBopa 6aHxoecKoro BKJraAa

rrpeAenbHbie BeJrur{rrHbr craBoK Bo3HarpaxAeHu-f, no BKnaAaM (Aenosarala),

peKoMeHAyeMbrM CoeeroNr Ar4peKTopoB @onAa. CpaeHLrrelrHrtfr aHaIrv3 craBoK

Bo3Harpax,qeHr{f, peKoMeHAosaHHrrfi Coeeroi\a AI4peKTopoB @onAa, w craBoK

Bo3Harpart<AeHnr, rrpeAnalileMbrx Sauxannr BToporo ypoBHs, Koropbre) ecrecrBeHHo,

[onb3yrorcfl 6o.rmruizv crrpocoM, rroKa3aJr, r{To cyuecrBeHHa.f, Aonr Aelo3r4ToB,
pa3MeuaeMbrx ceroAH.fl, r{e 3acrpaxoBaHa, xorr Saurn rB-urrorcq yqacrHr4KaN,rn

@ouAa rapaHTrrpoBaHz-f,, a p-sAoBbre BKnaAqzKr4 He IauSopvupoBaHbr .qo,TlKHbiN,r

o6pa:ov o6 3THX HcKrICrrieHI,Itx. Haltu'rue AaHHofo [cKrIorIeHI4-f, He BrIorHe

orpax(aer HHTepecbr BKJrarAqr4KoB, TaK KaK 3a erofi uopuofr cKpbrBaercfl Jrr{rrrb

xeJraHLIe oSesonacnrr @onl oT BbIrIiIaTbI KoMneHcauuu BKraAr{HKaM

o6auxpou4Brur{xcr 6asron, EcrecreeHHo, r{To JTI4MI4T Bo3HafpaxAeHl4r Aon)KeH 6r,rrt
ycraHoBJIeH, AaSs rrcKJlFf,trrrb 3noynorpe1retul SaHKoe ilo [peAocraB.[eHr4ro
seo6ocsoBaHHo BbIcoKI{x [poIIeHToB, oAHaKo 4auHrrfi Jrr4Mr4T AonxeH Srns He Hr4)Ke

cpeAHeB3eeueHHofi craBKI{ Bo3HarpaxAeHr4q, v6o B r4HoM cnyqae crpaxoBaHue
Teptrer scqxufr cMbIcJI, TaK KaK ocHoBHar Macca Ae[o3I4ToB OCTaerCs

He3acrpaxosaHHofi.
3axouo4arenbcrBo, perynl4pyrouee cl4creMy crpaxoBaHr4r Aerro3r4ToB, qacr()

o[peAenfler ycnoBvrfl, rrpr4 Koropbrx rrHcrr{Tyr crruTaercr He[Jrarexec[oco6ulrl,r, u
orpaHuLlnBaer [poqeAypy' KoMrreHca\w 3acrpaxoBaHHbrx BKnaAon. Hanpr.iMep, B
coorBercrBrrh c fupexr[sofi EnponeficKoro Corosa HHcrr4Tyr cr{r4Taerct
HenJrarexecnocoSHblM, ec.ul4 oH He Bo3Bpauaer Aeno3r4T Knr4eHTy B TeqeHr{e 10

Asefr nocre npeAbfiBnonufl rpe6onanuq. B 3ToM orHorrreHr4u Ka3axcraHcKar MoAenr)
rrMeer cylqecrBeusrtfi rl'3'bflH. Tar, corJlacHo nyHKTa 5 r:rasrr I <flpanra:r
o5-ssarerrHoro Ko.lr.reKTI4BHoro rapaHTnp oBaHLrfl (crpaxoeanux) BKnaIoB
(4enoszron) Su:uuecxux nuq B 6aurax BToporo ypoBHfl) @onl Bbr[rar{r.iBaer
BKnaArIuKy Bo3MeqeHI4e IIo BKJIaAy B cnyqae npr{HyAnre:nuofi nr4KBr4Aarlwu 5asrca-
yr{acrHuKa, B KoropoM pa3MeuleH Aausrrfi BKnaA (Aeno:ur). 3axon <O 6aHxax ra

6aHr<oscKofi Aef,renbHocrr4)) He Aaer LrerKofo oilpeAeneHr4.rr trpr4HyAlirelrHofi
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IIT4KBLIIAI\I4LI" B COOTBCTCTBUVI C AAHHbIM 3AKOHOM CYLIICCTBYCT ABA BI{NA
nvKBr4trarJr4vr 6aura: 4o6poeo-rrbHafl v npr4HyAr4Tewnas I 22 l. llpranirlrarerbHaq
nuKBkr4aL\r4fl npoh3Bo.[arcs uo pelIleH].irc cyxa B c"llylraqx, trpex_lcuorpeHHbix
3aKoHoAarenbr{brMr4 aKTat,rn Pecny6nuKrz KasaxcraH B cBr3rl c:

6aurcporcrBoM 6aura;
aHHyni4poBaHI4eM luqeH:ufi 6aura Ha rIpoBeAeHHe 6aHxoecxux orrepauufr no
ocHoBaHrrtM. IrpeAycl\4 orpeHHrrrr 6auxoBcKr4M 3aKoHoAare.rybcrBor\4:
3a-qBreHI4eM (acxotr l ynonHoMor{eHHbrx rocyAapcrBeHHbrx opfaHoB,
rcPlaAn'{ecKr{x ntu $uzu'lecKl4x JII4fi o npeKparueHnn .nerreirbHocrr.r 6anxa no
.lpyfl4M OCHOBaHHflM, IIpeIyCMOrpeHHbrM 3aKOHO.[areJlbHbrMil aKTar|n I 23 i.
llpaxruxa iloKa3blBaer. r{To B 6o,,ruuraHcree Sanxu ilorBeprarcrct

irpr{HyAzTelHrofr II4KBI,IAaIInH [pr4 aHnynr4poBa:uuLr nur1eH3r.ir4 ,ra6o np]4
6auxporcrne. Bax<no orMeruTb, r{To HaqnoHamHufr EaHx He cKroHeH
vHr4rJkrupoBarb SauxporclBo roro LIJII,I liHoro 5auxa, TaK KaK rlenbro HauuouaJrbHoro
Bauxa PI{ rBlrlercr co>ipaHeHlle cra6u:msocri,r Sanxoecxoro ceKTopa, [pnqeM
3allacrylo' HecMorpfl Ha l{el4cnorHeHl4e Sanront o6tgarerbcrB nepeA BKxaAqr.rKoN{.
llepe4 TeM KaK Har{arb npoueAypy 6aHrporcrBa Haunosarrsufi BaHx npra6eraer x
[poqetrype IIprrHyAHTeJIbHofi KoHcepBaIJuI4, To ecrb rrpoBeAeHr.]ro KoMrrrreKca
AAMIIHI4CTPATABHbIX, rcPI,IAI4I{CCKI4X, CPiIHATTCONbIX, OP|AHI43AIIHOHI]O-TCXHIqCCKI4X I,1

Apyrux Meponputtufi u rpoqeryp B orHoruesuu 5asxa B rlen-sx o3AolloBneHn.s ero
$uuaHcoeoro [olo]KeHI4tI 14 ynyqrxeHr4r KarrecrBa pa6orlr. Taxiar,r odpa:ov, y
HaquouatlbHoro Easxa cyilIecrByer AocraroqHo rrrnpoKoe rroJre coxpaHr4Tr 6aux,
HecMorpt Ha HeHcrlo-lrHeHl4e I4M cBoux o6ssarerbcrB. Cor,racno llpaaluam, @osA Hex'{oxer Harrarb Bblnnary 6es Harra,'Ia [puHyAlrrerurofr J,II4KBHrqaqI4I4,
IIOATBepx4eHuofi perueHHeM cyAa, Koropa-{, KaK rtpaBnno, 3ar-srnBaercf Ha
nlure:bnrtfr cpoK. llo:rol,ty, ocrloBr,rBarcb Ha o[brre :apydeNnrrx crpaH,
Heo6xo4ztto BbIfIJIary (Don4o\{ Kol4ileHcarlr.rr.r no BKnaAy flpor43BoA6Tb He c HaLraJ.ra
rpl{HyAHTelluofi nI4KBHAaIrvrrr, a c onpeAenenHoro MoMeHTa HelrcrroriH eHr4tr 6asxonr
cBoI'IX o6s:arelbcrB, HanpHN{ep B TeqeHHe 10 4neir, KaK ycraHoBJreHo Eeponeficxranr
Coro:ou.

KasaxcraHcKarl N.roAeJrb Qou4a rapaHTHpoBaHH_s 3To NroAenb AeHe)KFrofo
Me[rKa' rAe Bce nonHoN'{oqu-s Haxo arrcfl B pyKax I{aquonaJrbHoro Eaura, Koropafl
a6co-r[orso He onpaBAaFla. Pacurupun [oJrHoN{orrur CrosAa B pa\,{Kax
fapaHTr{poBaHI{tI BKJIaAOB, CyqecrBer{Ho [oBbrcr.rrcq ocf cf exrraeHocrb c)oula uoceo6oAlar efo or rrpe3Mepnoir 3aBl4c'x,rocut HaquoHallbH.ofo Eauxa, LIT., B cBoro
oqepeAb' 'qBJTtercf IIoJIoXI'lreJIbHbIN{ MoMeHTov, u6o qenb @onAa rapaHTr4poBaH'.f, -3alul4Ta BKraArII4KoB, a peanbHa-s qenb HaquogarlbHoro Barrra- coxpaHeHr4ecradulruofr 6aHxoecKofi cI4creMLI, tITo 3ar{acryro .,porI{BopeLrI4T HHTSDecaM
BKnaALI14KOB.

o6lel'r npI4BneKaeMbIX 6agxattt'r Ae[o3rzroB B ocHoBHoM 3aBr4cr4T or cneny]orurxA14-X QaKTOpOB:'-
oobeMa AeHelKHbrx AoxoAoB HaceneHi4{;
ypoBH.fl ero 4oBepax 6aHxoecxoi{ cucreMe;
pea;muofr craBKr.r npol{eHTa rro BKnaAaM;
ypoBHt pa3B]aT]trfl 6asxc'ncxofi crzcreubl crpaHbr r{ ero Szuaucoebrx [potryKToB.
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O6tena .qeHextHblx AoxoAoE rlaceneHu.fi o[pegerqer noreHul4aJrbHo eo:x{oxFllttl
o6retvr npuBneqeHitrr BK.raAoB ts SaHxoseKvFo cl4cretry" 9elt 6oirrure nrcxl4 uMeror

AoxoAoB, 'i'erin Somrue olrn Moryr c6epenalr,. Itpoue rofo, pocr .{oxoAoB HacereHu-f,

cBepx npox{r{Tor{Hof0 MHHi4MyMa conpoBoxAaeTc{ yBenI4rIeHI,IeM cKJIoHHocTr{

HaceJIeHI4x i< c6epe)KeHl4r[M 
"

f,pyrurnr BalKHbrM cparroponn ilpr4Bner{eHr4fl c6epeNennfi flBJrflercfl ypoBeHb

AoBepHr Hace.ueHr{q x 6aHKoscxofi cprcreMe" laHHuft $arrop rrMeer,r,rr.s BK,,-raAqr4KOB

6omuree 3HarIeHHe. rIeM npoueHTHa.f craBKa rto BKJranaM, TaK KaK cB-rI3aH c pr4cKoM

uo;rnofi Hru qac tra.{Hofi norepl4 I4\4r4 cBor{x BKnaAoB B cnyqae, ecJrr{ Saux BApyr
oKaxercfl Herrnarexecnoco6nbrM IIJIH 6anrporou.

Vpoeenr, AoBepuq HaceJleHr{q x SaHxoecxofi cr4creMe BbrnorH-ser B orHorrreHni4
cSepex<eHwit uaceleH:afl perynupyrou{yrc $yHxqzro. Cnnxenr4e AoBepr{r HaceJreHnt
x 6aHxoecxofi cl{creMe npr.rBoAHT K orroKy AeHexHbrx cpeAcrB r{aK Haur{oualrHoli,
TaK rr r4HocrpaHnoia eamorbr t{3 6auKoecxoil cacrevbr, a pocr AoBephq x ueii - K HX

rrpr4ToKy B Hee.

BneAeuHax c I I4IoJIt. 2002 rola HoBaq cerKa Bo3MeueHvrfl tro fapaHTr4poBaHHbrM
BKnaAaN,{ cpusu.lecxux IHII 3HarIHTerbHo [oBrr4qra Ha odlel,r upr4BJrer{eHHbIX
BKJIaIOB, OAHaKO OHa BCe-TaKr.r HMeeT HeKOTOpbre HeAOCTaTKI4.

Bo-nepntx, B cBtl3tr c pa3BI4TI4eM 3KoHoMI4Kr4 KagaxcraHa yBennr{r4Barorcs
AoxoAbI HacerleHl4t, cJleAoBareribHo, scd 6orruee KoJrHLIecrBo fpalKAaH cKJloHHbI K

c6epexeuzqN{. AHaJII43 Krll4eurcr<oii Sasrr no cyMMaM BKnaAoB rroKa3a.u, qro oKoJro
80 % Ae[o3HToB Haxo4trcq B npeAenax rapaHTrrp oBaH:afl. B rlenrx [oBbrrr]eHr4t
o6telta npL{BneKaeN{bIX pecypcoB Heo6xo4r.ruo yBenurrnTb cyMMbr Bo3MerrleHr4-f,
BKnaAoB KaK B TeHre, TaK r.r B I4Hocrpasuofr Banrore.

Bo-nroprrx, rapaHTl4poBaHHat @oHrou rro Aerro3ury (Ao nocrpe6oBa1wfl>>
cyMMa e 50 TbIcflrI TeHI'e, HaMHoro MeHbirle rofi, rotopaq Haxo nr4-tcfl t{J'pi Moxer
HaxoAI4Tc.q n EaHxe Ha AaHHoM cr{ere. llpu noeurueHur4 4auHoft cyMMbr Bo3Me[JeHHt
3HaqlrrerlbHo yBenwLrarc,g, BKJIaArT Ha crlere ((Ao Bocrpe6oeauu_g)) KaK Ha clrerax
rpalriAaH, TaK H Ha cqera.K npe4upuxruil.

B-rperrux, Ka:axcraHcxIzfr cDouA fapaHTr4poBaHn.q BKnaAoB oxBarbrBaer rorrbKo
.lrr4rub BKnaAbt rpn:u.tecxzx ,TIIU, nnfl 3HaqHTeJrrHOrO ilpr4pocra pecypcoB B
6anxoncxyrc cl4crel,ry ueodxoAl4Mo co3Aarb @onr anr4pacrnr4purb [onHoMoqr4r yxe
cyilIecrByroil{ef o @ ou4a n o 3 airlr4Te BKn aAOB topr.{Ar.rqe c Kr4x nHrI.

W, B-r{erBeprblx, cefoAHt 6olruroe Korl4r{ecrBo ,lrc4eti nonb3ylorc-s
[naTe)KHbIMn KapTaMIz, cyMMbI AeHe]I(HbIX cpeAcTB HaXoAfl]tr\]/recfl Ha AaHHT,IX cLreTaX
He 5IBJl-IIIorctl o6lexral,ra crpaxoBaHut BKJ]aAoB, tIo3ToMy B uenqx [pr4ToKa 14

coxpaHeHI4fl cra6ulrsocrl4 6aHxoscxux pecypcoB Bo3HuKaer ueoSxo4r,rMocrb
BK,rrroqeHr4r AaHHOfi Xare|opr4r.{ B cHcreMy f ap aHTr4p oB aHr4r BKIaAOB.

Taxltl,t o6pa:ol,r, Mox{Ho cAeJtarb BbIBoA, rrro HaIIra Mone,.Ib fapaHTHpoBaHI4,
BKnaroB rpe6yer 40pa60rxr.r c yrreroM Mr4pOBOfO Orrbrra c uenbro 3aruurr.rrr,
HHTepecbI BKnaAqHKa, yBenur{HTb o6reu nplzBneKaeMbrx leflo3trroB nxtr
Aalrnefiurero pa3BLrtufl 6aHxoecxoil cr4creMbr B pecny6luxe, TeM dolee Lrro
yKpe[neHr4e AoBepus Hac]ereHl{f, K 6aHxoecxoMy ceKTopy flBn.sercl o4Hofr r43 3aAaH,
[ocraBJleHHbix llpe:v4eurovr PK nepeA HaqHonaJrbHbrM Easxou pecny6:ruxra
Ka:axcrau.
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3.4 Cereeoft SauxnHr r{aK o.qr4Fl r.r3 [epcrreKTuBHbIX nvlefr pa3Br4-rvrfl

neilo3rirHblx onepaqnfi FaHra

fecam Jrer aKTuBHbrx 3Kor{oMuqecKux npeoSpa:onauufr [puBenu K pa3Bt{TI4Io B

KaeaxcraHe ocHoBHbrx rtpuHup{noB pbrHot{Holr :xoHouI4KI4, r.]raBHbllv{ I43 Koropblx
fl B.rrfl ercfi ctsoooAHafl KoHKVpeHuI4fl .

SanKoscxaq cucreMa pa3BnBanacb AoBonbHo AuHaMI4rIHo, u Ha ceroAHt
3ano.irHr4ra Bcro Huruy SnHaHconrrx ycnyr HaceJIeHI4ro v [peAlpl4qrrIsM.
Konr<ypeHqux Me)KAy 6auxauia BTopofo ypoBHq, yxecror'IeHi4e rpe6onaHnfr,
rrpeAb-f,BnteMblx rc 6auxau uux Ae-f,TenbHocrr4, IIpLIBenI4 K coKpaqeHlrro Ko-ur.rqecrBa

Sauros Ha pF,rHKe. Vserr4.reHr4e cneKTpa ilpeAnaraeMblx npeAocraBJrfleN{brx ycnyr,
ynyqrxeHne KaLrecrBa o6cryxruearktfl., cKH,[KLr no ycnyfaM - Bce 3To pe3ynbrar
xecrxofi KoHKypeHrIr{H. XtecrKaq KoHKypeHr{[r o6yc:roereua reN4, r{To Bce

6anxoecxkre uncruryrbr [peAocraB,rrqror cl4Hoodpa3Hyro nporf,yKur4ro (yc,ryru) na
O!HOI\4 pbIHKe, HO illZlilb rIO pa3HbIM UeHaN,l.

3a gru roAbl Ka3axcraHrl[,r rrcrrbrraJrr{ HeMano rpyAHocrerX, r(aK B ccpepe cereBoro
MapKCTI4Hra, TaK H e c$epe SaHi<oe. MuoroqucrreHHbre Mo[reHHr4qecrBa u HeyAaL[I B

o6eux c$epax nprrBenn K lracropolKeHnoMy orHorueHr4ro HacereHr4fl.
CneAyer 3aAarbcs BorlpocoM - Bo:rnroir{Ho JrH coBN,reuIeHHe nByx pa3Hbrx tro

[pr4poAe ccpep: 6asroBcxoli cucrerrabr r4 cr4creMbr nprMbrx npo4a>it?
Bue4peuve crrcreMbl nptIMbIX rtpoAaxt - AoBonbHo rr{ertertrrfi,:eatr 'feN,{a. Tar< xar< c

oAsofr cropoHbl crol{T HeAoBeprIHBoe orHo[reHr{e ocHoBnofi rnaccbr Hacerer]Hr K

cereBoMy MapKerHHfy, a c 4pyrofi SacHocloBHbre npn6ri:ra, rojlyrraeMbre c
I4ClIOJib3OBaHUeM CereBOfO NIapKerI4Hra KaK 3aKOHHbIMI4, TaK LI 1\,iOlUeHHI4LIeCKr4\,{tl

opraHl43al-luqMri. I-lpex<4e r{er\,I orBerr4Tb r'ra ilocraBiresurri.r Borrpoc cneAyer
ycraHoBnTb ocIloBHbIe [puuqplnbr, KoropbrN{ 5y.uer coorBercrBoBarb nporpaMMa:

nporpaN,{Ma 4efrcrnyer KaK BuA cpor{Horo 6anxoscxoro BKnaAa;
KTIITCHT Easxa geficrey'er He3aBI4cl{N,Io, oFr He {BJ'r.sercfl rrrrarHbrM corpyAHrrKoM
Eaura, uo 4efrcrByer KaK [peAcraBr4TeJlr Banxa;
6anx rapaHTupyer BbIrIJrarHTb cyN{My ocHoBHofo BKnaAa c $uricnpoBaHHbrN,{
Bo3Har DalKAeHr4eN4 (ua cyvrty co6creeHHoro erna4a);
AofIOJiHI4TeJIbFIOe BO3rIafpa)KAeHue K,ruegra 3ABLICLIT OT aKTHBHOCTH ItlraeHra.
Vc:roeug npI'IBJ'IeqerIHq Ao[oJrHHTe-]rbHbIX KTHeFIToB u HaqucneHl4e
AonoJiHHTeJIbHofo Bo3Flarpalr{AeFur{ oroBapr{Barorcr AofoBopoM 6aHxoecxoro
BKnaAa;

|Io HcrerleHl4l{ cpoKa BliiraAa Itlueur Haql4Haer pa3BrITI4e cBoet"r cerl4 cHaLIaJTa
(4anuoe ycnoBue HeoSxo4liMo Bo rlgSexaurze ycnoBr4q pa3Br4Tr4tL flporpaMMbr ((Ao
6ecxoHe'Iuocru>). Tel,t caMbIN,r, ro Hcrer{eH}lr4 cpoKoB BKrraAoB rrpogcxoAl{T
oSuoueuLre certr, 14 rrporpaMMa pa3BLrBaercfl cHaqaJra.

tlx e$cperranHofo pa3Bprrr4fl ueo6xo4uno yrrnTbtBarb nHTepecbt Bcex
yqacrHHKoB AaHHoii nporpaMN,{br.

oco6ennocrb cereeoro 6auxuHra - HcrloJrb3oBaHue TpacroBbrx Br4AoB BKJTaA6B c
[pI4MeHeHI{eM I\{eroAoB cereBofo MapKerr.rHfa anfl HaLIHCJIeHHT 14 BbrilJTarbr
BO3HarpalKAeHI4t, n ilpl4BnelieHHg AOIOIHI4TCIbHEIX AeHe)KHbrx BKnaAOB Hace_rleHu,
e 6aHxoecKyro ctbepy.



I-lerir rpoeKra SopvrrEpoBaHrre u crr4Mynr{poBaHi.re cnpoca. pacrxupeHr4e
o6:senaoe npeAocraBJlfieMblx ycJryr, yBermqeHue AoxonoB 6auxa v pacnr{peHr4e
pbrHoqHoir gotru.

3aAaqa npoeKTa Bo BHeApeH:ytu ocHoBHbrx rrpr4Hrlr4noB cereBoro SaHxnura e
rerro3rrrHyro nonnTraxy 5auxa.

Ceresofr 6asxnnr npr4eMneM nnfr leno3r4ToB u Har{HcJreHHr ilpoueHToB rro
BKnaAaM. 3ro a$SexrraeHrrft MeroA npr4BnerreHnfl BKjraAru{KoB, xeJraro[Illx LI

cnoco6nrx 3aHHMarbcfl [pHBnerreHI4eM HoBbrx KTIHeHToB 6aHxa. Oco6esHocrt
[prrMeHeHl4t cereBoro 6anruHra B noJII4TI{Ke HarII4cJIeHktfl v Bbrt-rJraTbt rrpoueHToB ilo
/Ie[o3i{Ty cocrol4T B Har{I4CneHUkr t{ BbrrlJlare Bo3HarpilK.4oHUX C tipl4BneKaeMbrx
cyMM, trononHuTeJTbHo r< codcreeHHoMy Bo3Harpax{AeHr4ro.

Czcreua Bo3Harpa>r<4euuii r<paitue BbrfoAHa, n :.ra BbrfoAa B3ar4MHa: K,T'eurrr
IlporpaMMbI noJlyqalor Bo3HarpalKAeHr.ie B up-auofi 3aBI4cr4Mocrr4 or o6.beN,ra
[pI4BneKaeMbIX cpeAcTB u ,Ix cnoco6uocTl4 rlpllBrer{b AoI]oJlHI4TeJrbHbrx K:rueHroe.
Eaux nonyqaer AerxeBbre AononHrrreJlbHbre pecypcbr.

Vc:ronztl ((cereBofo)) BKnaAa. @u:u.recxoe Jrauo, BKJraAbrBar AeHexHbre
cpeAcTBa Ha AeIIO3I4T' tloJlyqaer rl4r{ustfi iaAernz$uxaquounrrfr HoMep (IItr4H), e
ponu Koropofo Mox{er Bblcrynarb HoMep cr{era ((crroHcopa)), ,rn6o HoMep
Kapror{Hofo cqera. lauHufr iIWH neo6xoAraM Ans ero rrocJreAy}oulero yKa3aHr{t
rhllaMu' IlpHBnerreHl{bl]\'{u AaHH6IM BKnatrqI4KoM (Lr4enrra$wtarfur4 <cnoHcopa>).
llpoqeu*t Har{acr.{Iorc-s or cyMMbr BKnaAoB npr4BneKaeMbrx HoBbrx ( H
[ocneAyrouHx) BKTaAqHKoB H npncoeAl4 H-f,rorc-s K rrporleHTaM ro BKna.{v
nepBHqHofo BKIaAT{r4Ka.

Oluul'r w3 BapvaHToB Moxer 6r,tru Hcnonb3o BaHvre rpexypoBneeori cr4creMbr.
cyn'tnaa Bo3Harpax<AeHufl, [onyqaeMoro nepBurrHbrM BKJraALrrrKoM (nxragvuxol,r
nepBoro yponH.a) BKJlroqaer e ceStl npoIIeHT or co6craeHHofo BKnaAa rr [poqeHTbr or
cyMM BKnaIoB rIpHBneKaeMbIX nnq (exnaAr{I4KoB BTopofo tr rperr,ero ypoenefi).
flp'ruevr ilaH'afl cxeMa Har{ucreHr4r rrpor{eHToB coxpaHrerc.f, ann Bcex
IIo cneAylou]r{x BKn aArrr.lKo B :

llpoqenr ro co6creeHHoMy BKnaAy + npoUeuru or cyMM
IPHBNCI{CHHbIX NI4U + NPOI]CHTrI OT CYMM BKNAAOB NHI-I, NPI,IB,IIEqCHHrIX
ilp[Bner{eHHbrMl4 BKnaAr{I4KaMH

Vcroenq BKnaAa:

BO3HAfPAXACHI,IC OT CYMM NPI4BNCqCHHbIX BKIAAqHKOB BbIINAqABAIOTCq TO
$arruuecKoMy cpoKy xpaHeHl4t co6creeHHoro BKnaAa u rpr4BneqeHHbrx
BKnaAOB;

ueo6xorun'lo co6lroAeulae [epBooqepeAHocrr4 rro BpeMeHr4 BKnaAa (wz uucna
nplzBneKaelublx BKnaArlI4Kon) or paHHero K rIo3AHeMy - B cJryqae, ecn11 onr41 Lt3
yqacrHl4KoB nu6ltnaet, ero Mecro 3aHI4Maer 6oree no3trHo [pr.rBneqeuurrr
BKnaAqr4K;

B cJryr{ae, ecJIL{ BKnaAqHK npI4BneK 6olee rpex BKnaAr{I4KoB, To eMy Har{uc,qrerc,
AorronHHTemHrrfi npor{eHT OT CyMMbr [ocnetryrcu]efo npHBneqeHHOfO
BKJraAr{I4Ka' Ha'qu]dafl c rrerBeprofo (4aHHoe Bo3HafpaxAeHHe HH)Ke qeM [orperbeMy yporHro);

BKnaAoB

nepBHr{HO



ecr1a BKnaAr{uK He c$opMl4poBax fionHylo ((ceTb)) (3+9), ro 6aur BbI[JIaqI4BaeT

Bo3Harpa)KAeHue rro rofi craBKe, rto Koropofr ilpoucxoAl4no Har{Hc.]leHlre rlo

co6creeFlHoMy BKnaAy.

FlpoqeurHa-s craBKa Ha cyN{N,{y co6creeHHoro BKnaAa 3aBlacrrr or pa3Mepa BKraAa

H cpoKa xpaHeHr4r: rreM 6olrme pa3Mep BKxaAa rr AorIbIrIe cpoK xpaHeHufl, TeM Bbirrle

B03Hafpax.{eHI4e.
3ro pa3AeneHHe ueo6xoArzl,ro Anq cTr4MynupoBaHH{ KJII4eHTOB BKra,XbIBaTb

Soruurize cyMMbr Ha 6omurne cpoKl4.

BosuarpaxAeHr{e, BbrrrJrar{r{BaeMoe BKraArrHKy, $opvrrzpyercfl t{3 cneAyrorrlrlx

CYMM]

ITITO|O Bo3Harpax{AeHr4e : 7 Yo or cyMMbt codcreeHHoro BKnaAa + 2 oA or cyMt\t

BKnaArrr4Koe 2-ro ypoBHtr + | o or cyMM BKJraAr{I4Koe 3-ro ypoBHq (ra6nrzua 9).

Ta6tuua 9
XCMA HAqI{CIIEHI4' BO3HA x{AeHHS nO BKJTaI

Vpoeeur llopx4or Cyuua
BKJIAAA

flpoqeHrHar
CTABKA

@arcru.recxuit cpox
xpaHeHuq

Bo:HarpaxleHrre.
nonyLIaeN4oe KaxIbIIu

BKJranqs6g}{ I1o 
"vpoBHrrxr.

oT cyr,{N{ npr.{BJreqeHHbrx
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BosN4oxHri pa3n[rrHbre Bapr{aHTbr c KoJII4r{ecrBoM yponHeI,i. c Koropblx

tlp oI4cxoAI4T HarII4C JieHI{e npo UeHTOB, p a3MepOM rIpOqeHTHbIX CTaBO K.

Itrpr.renerare.[bHocrb Aar-rHoFo .rleno3ura n;rfr Sv:zuecrux xl4u cocrol{T B

BO3MOX(HOCTII [OnyqeHr4q rrpoqer{ToB oT cyMl\{ tsKnaAOB npeBbII-IIa}ouIHX CyMMy

co6creeHHofo BKiraAa, m, B KoHer{r{oM cr{ere, 6oree BblcoKofo Bo3Hafpax(neHuq
(:anucxutero or co6crBeHHofi aKTnBHocrI4 BKnaAr{HKa) n ornrzqun Apyru{x Br.IAoB

ACIIO3I4TOB.

3ra cr{creMa rro3BoJrfler ruo6ou1z Becrn He3aBI4cI4MyIo Ae.f,TeJrbHocrb
SegorHoczre.[bHo couua.]rbHoro noJro]KeHr{.s. o6pa:onaHl4tl, ortblTa. [ora I4 Bo3pacra.

Kaxlufi Kruenr opraHu3oBbrBaer cBoro Ae.srerbHocrb B coorBercrBr4r4 co cBor4MH

Bo3Mo)KHocrqMr4 14 x{eJraHr4rMrr. Ily"rurefi pexlauoi,r Anfr nro5ofi nporpaMN4br.

trc[onb3yrcrueft cucreMy rtpq\'rbrx rrpoAax, qBrflrorc-fi yAoBnerBopeHHbre Kirr4eHTbr -
AailHoe ycnoBne coxpaHrercs. H An-fl cereBoro Sauxnnra.

Heo6xoAnuo cAenarb ofpaHr4qeHr4e, rrro cereeofr Sauxaur - 3To He Mero,{
:apaSarutBat\lfl AeHef, 3To pa3HoBr{AHocrb Ae[o3r4Ta cporrHoro 6aHKoecxoro
BKnaIa c, I\do)KHo cKa3arb, <<nraearcillefi) upoqeuruofi cranxofr, saeuc-srueli B

KOHEqHOM IITO|C OT AKTIIBHOCTH BKJ]AIqI{KA.

llpunnexareJrbHocrb AaHHoro Aeno3HTa trnx Easra cocror4T B Hrzsxoil
ceSecrorzMocrrl npl4BneKaeMbrx pecypcoB. CeSecrouMocrb pecypcoB cKraAbrBaerct
r43 cyMM, 3arpar{eHHblx Ha Bbrnnary Bo3Harpa}KAeHrr{ ecefi ((cerr4)), To ecrb
coBoKynHble 3aTpaTbI Ha BbInJIaTy BO3Hafpa)r(AeHUr ((CeTr.r)) fopa3Ao Htr{}Ke, r{eM

o6rque 3arparbl Ila BbIrIJIary Bo3HarpalKAeHr4r (npa rex xe cyMMax e:uocon) npu
craHAapruoii cxeue HaLIITcJIeHI{fl npolleHroe. llpra 3ToM caMbrM AerxeBbn\{ pecypcoM
4ra Eauxa rBrrrrorcr BKnaAbr nepBoro ypoBHr.

Bsal4ivtoorHollreHne N,{exly nroAbl,fr.i - 3To rrianur,rfi cpaxrop pa3Burtrfl rrpoeKTa,
flpo4nu>xeHrre [poeKTa npoll3BoAvrrcfl qepe3 cerb KJTaeHToB-npencraBurelefi. B
AaHsofi ct{creMe xaN4rrii KJIHeHT 3ar{HTepecoBaH B pa3BwTutt [pofpaMMbr L4

YBCNHIICHHI4 III,IC,IIA KJTHCHTOB (U, COOTBCTCTBCHHO. IIOJIYqACMOfO K,rIIICHTON{

Bo3Harpaxgeuun) 1241.
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3AKIIOI{EHI,IE

Haru BeK - 3To BeK IroBbIX 6aHxoncrux vcnyr" $iauaHcoBbrx HoBrrrecrB w

lKcnepi4MeI'IToB. Coexaecruoe B.;rI{flHHe {eperynr4poBaHr{fi SranaHcoeoro ceKTopa,
cr4rrbr{o Bo3pocmefr xoHxypeHurar4 Me)KAy dauxauli z iredanxoBcr(rrMv cepBncHbil,{a
cjupiraaltu" a raKxe Iro.f,BJIeHI4t BCe HoBbix orpaHlrueunfr Ha ryrr4 flox]/rreHr4q
Sanronctcoii npwdstrru BrI3BaJIH pe3Koe Bo3pacraHrre Konr.rqecrBa HoBbrx H
p a3i-ruqHbrx B ap r{au wft rp alwur{oHHbrx 6 auxos c xr4 x ycxyr.

Han6o;iee a3BecrHrte SasroBcKhe yc,Tyrr4 - flperocraBi-ieHue :aliMoe 14 npge]r
BKXaArf,B. TpaCTOBbIe ycn)ifl'I qacrHbrM iIHUaM, npoAalKa crpaxotsbrx froJrlcL)B.
ilocilerF{I4qecrBo B onepaul4.sx c HerBr4}Kr4Mocrbro M Ilrnpor<nr,i JHaila3oH
\'IelI(IyI{apoAHbIX cpunancoesix onepaqun, }c.;1}rH rro ylpaBjreHr4ro ,lenexuoi.r
HaIHLIHOCTbIO, npeIOCTaB,rIeHI4e KpOII{THbIX ycnyf C IIC|IOJIb3OBaHI4eN4 rt.[acTzKOBrrX
KapToqeK n Apyfr.ie.

Bxra,llt tBrtlorc-s saxtHeiiural,r cpaxropoM npor43BoAcrBa 4,u 6auxa, ocHoBHbrN{
I4cror{HI4KoN{ KanHTarIa' Hcnonb3yeN{oro .{nt $uHaHcapoBaHu-s KpeAr4ToB $auica u
npnoSpereHr4-rr rleHHbrx Sylrar, rroMorarollero ilonyLrarb npa6rrlr 4:u obec[eqeHr4q
AOnfoBpeMeHHOfO pOCTa.

7]eno:urHa{ florlzrl4Ka, ilpe]KAe Bcero, HanpaBneHa Ha EpHBneqeHHe rraccnBoB
u y[paBneHHe rlaccI4BHbIMH onepalJH-sN4l4 Eauxa, cda,raucgpoBaHHbrx,ta u
cnoopAaHHpoBatrHbrMu c aKTUBHbrMr4 onepaur4_sN1H B rler_sx rroAlepxaHu,
IIHI{BI4AHOcTE cpaHancoerrx aKTHBOB EaHxa u [oJTyrIeHH, Hati6o,rrurero
BO3I{afpa}r{AeHr{f, r{o HTofaM xeflTeJrbHocTH.

I4cxogx u3 ilocraBrresnofi qexr4 Marucrepcxoil
O NP CACJ-I CHbI O CHO BHbIC MCTOAbI YTIP A B iICHI4fl AENO3I,ITI{bIMH
TvpauAleu>:

rp opMrrp o B aHHe orrrr4M aJrb nofr .q en osnrHo li rroJr4Tr{ Kr{ ;
aHaJrr43 pecypc Ho fi 6 azu;

nucceprallr414, 6tt,rn
orepaunrurz AO <Eaux

ft{oKoe perynnpoBaHr4e c.raBoK Bo3Harpaxr4euufi;
OIITI{MH3AIIH' CPOKOB XPAHCHIIf AE[O3I4TOB;
BeAeHHe aKTI'IBHbIX peKnaN4HbIX KoMuaHafi, upe4ocraBJleHr4e r-rbl'or BKrarr,Ir4KaN4 ta
Apyfl4e.

{eno:rarHa-s ,IoruTraxa cfopl.rapyer pecypcHyro 6a:y, o[peAenrer a pervnapver
lracnrraSri peHra6erbuoro rnfl 6auxa H ero BKnaAr{HKoB pe[HBecr HpoBaHLrfl
pecypcoB r{epe3 aKT}rBHbIe oilepaql{H. lloerouy B npouecce peanr4 3arJuu lerosurHorZ
nonarI4Kl4 peuarorcn 3al.a-qw rlpHpocra I4 AllBepcrzQzxaqrza pecypcoB, pacur4peHr.re
14 yKpenneHne KnlreHTcKoia 5a:rt, $optrrapoBaHr4e pe3epBoB pocra co6creeHr{ofo
Ka[HTaJIa Eauxa ilocpeAcrBal{ npoqenrHofi [oJrr4TI4KI4 rro rtpi4BnerleHr4ro 14pa3\4exIeHHIO pecypcoB, yKpeilreHr4-s ycrofrvunofr a ualextnoi.t rro3r.{ur4t{ 6auxa Ha
$nuaHconbrx pbrHKax.

Ao <<Eaux TypauAnen'r> .f,BJTterc{ oAHul\,{ rr3 nr4Anpyrcruax 6aHxoe Harero3HTHoM pblKe Ka:axclasa. Crparerrax pa3Burufr EaHxa HanpaBneHa HaAa"buei{uee QopltllpoBaHne ylri{BepcaJrbHoro 6aHna c 111upo6uMa tso3Mo}KHocr_sMr.t[poBeAeHrrt Ha SuHaHcoeona pbIHKe onepaqzli ro rpr4Bner{eH[ro waKliy]v{ynupoBaHl{ro c6epeNeu ufi ropurnqecxr4x ir dlu:uuecKax nau. pa3HoodpasHrre
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l*c:IOBt{t BKnaAOB. VTII4TbIBaTOUIUe HHTepecbl BKJIaAT{HKOB V OOeCIIerIUBarouII4e

).AOSHsiii pextr,lNr Q1'urcqraoHHpoBaHHs cqera u lg'arlLrQre:Hvrtr npoueHToB rIo3BOJlflrOT

o 5 e c ne'{urb rTpl4po c'r cra6ul I'Horo I4cror{HHKa p ecypcoB.

AHarHs .[erro3r4THofi aeqrenbHocrrd AO <Eaurc T.vpaHA"]tet\{)> IroKa3aJl. rITo 3a

ilepr{oA 2QA2-20A4 roAa reil.o3urHaq 6asa Eauxa yBexnr{I4nacb Ha 150 tia.

O6s:are,rbcrBa no cpor{HbrM BKraAaM r.{ reIIo3I,ITaM ro noclpedoBaHilfl n 1004 r'or1

Bo3pocJrr4 e 2.6 pa3a no cpaBHeHnro c [peablAytuuu rorloM. Arcuael{oe npuB,TeqeHl4e

SaHrou cpor{Hblx Aerro3r,IToB no3BoJrr{no eN{"v -y-nyqmuTb iloKa3arerl4. JltKBH.tlHocrn" a

K-[neHTaM Eanxa xaJro Bo]3MoiKHocrE, moBblcr{Tb ,qoxoAHocrb cBol4x BpeNieHHO

ceoSo-[HsIX aKTI4BoB"

Are. 1'am,nefrruero pa3Br4rLrfl..qero3i{rubrx oilepaurzfi AO <6aux TypauA;reivt>>,

Ha ocHoBe flpoBeAeHHbrx r4ccneAoBauvit raHHoti AHrInoNlHofi paSorbl MolI(Ho crenarl)
pqn BbrBoaoB:

An"s yBenr4q,eHwfr, o6relaa relo3rrrHbrx onepaqrafr rreo6xoAllN{o nenarltr yilop Ha

MapKeT'r{HfoBoe r{ccne4oBa}]we pbrHKa;

KaK i{cror{nur SanxoBcKr4x pecypcoB, Sorrr,ute npl4tsireKarb FIa cpor{Hbre Aeno3urEi
're pecypcbr, KoTopbre HaxoAflTct Ha TeKyull4x cqeTax KiII4er{TOB:

c uexbro 3a[Iurbl LIHTepecoB BKranqvKa v yBenur{eHu.q o6re\aa [pnBneKaeMbrx

reilo3rrroB neo6xoAumo ycoBepueHcrBoBarb gefrcrelrrouylo crlcre\{_y
f ap aHTr.ip oB aHr4-s BKJ.r aAo ts cf a:nu ec xHX nr4u ;

rrpoI43BoAI{Tb pa3pa0orKy pa3nnr{Hbrx rTporpaMr\,{ no ilpr.rB.leqeHfiro cpencrB
HaceneHur.

Ha ocHoee rocraBJreHirbrx 3aAaq r4ccneAoBaHufl nupaSorancfl, pn[ nyreia no
on rr4N4rr 3 aur4r4 yilp aBJr e HHr Aeno3rrrHbrM H o nep aiIHqMH F asxa.

OAsnlr Lr3 Hr4x .gB;tqercq coBeprxe]{crBoBaHrre leircreyrouetZ cr{creMbr
fapaHTl{poBa:n:afl BKnaAoB cpz:uuecxux nnu. CogAaunrrfi Ooul rallaHTr.rpoBaHr4rr
BKnanoB xoT.tl 14 AaeT [oJIOXtHTeJIbHbre pe3ynbTaTbl AeflTenbFrocTtl, Ho Bce-TaKr.r

nMeer IleKoropble IleAocrarKn. B csq:H c sTHM 6ru npe4r{o}r(eH prrA fipe,1,roxesnli
no ycoBep[reHcrBoBaHuro AaHnoii crrcreN{br:

yBeIII4LIeHL{e CyNIIvIbI B 03 M eXI eHV fi Cp OLIHbIX BKIaAOB ;

yBeJrHqeHHe cyN{N{bI Bo3N{eru eHVfl ilo Ierro3HTaM (Ao no crpe6o BaHVfl>> ;

co3AaHHe (DoHla rapaHTr,rpoBaHr.rq BKnaAoB rop[AuqecKr.rx nr4u;

BKJIIOLIeHI4e B CLICTeMy fapaHTIipOBaHHq AeHeX{HbrX CpeACTB, HaXOATTUHXCT Ha
[J]aTe]r{Hbrx KapToqKax K.rrr4eHToB.

Taxxte 5rr:r npeAnolKeH BHeApeHuro [poeKT <Cereeofi 6aHxuHr> e qe.1,Ix
pacIUHpeHI{-n cileKTpa llpeAnaraeMblx Aeno3uroe. Oco6eHHocrbro rrpoeKTa fl BJrrerct
I4C[OJ]b3OBaHLre TpaCTOBbIX Br4.UOS BKIaAOB C npHMeHeHrreN4 N.{eroAoB CeTeBofo
X{apI(eTHHfa l.nfl Har{HCIeHHf, tI BbIIIJ'IaTbI BO3Harpa}KAeHI4t, H flpuBneqeHnq
AononHI4TerbHbIX rqeHex{Hblx BKnaAoB Hacere:enfl B 6aHxoecKyro ccfepy. 3a4ava
raHHoro npoeKTa - BHeApeHr{e npnHrlunoB cereBoro 6anxuula B reno3r4THvro
nonHTrrKy Eanra. <Cerenoji Sanxuur>) - 3To pa3HoBr{AHocrb Ae[o3r4Ta (cpo.]Horo
6anxoecxoro ex;ra4a) c ((ilJraBarou1eft> [poueHTHofi craexofr, :aeucxrqefr B
KoHer{HoN{ LITore or aKTuBHocrll BKnaAr{I4Ka. Bsa14NloetlroAubre orHorueH''
KnI'IeHTypbI 14 Eaura flBlIflercfl. rapaurr.reii ycnexa [poBeAeHr4e Aeno:nrsoii
IO"TI4THKH. Hrodrr yBenurlut'b qHcJIo BKjra4quKon, 6aHry H,vx{Ho 6o:ree rurarerbH.
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r43]iqaTb i,IX i4HTepecbl p{ TpedoBaHnfl" Ho 14 KJi4eHTaM HeO6XOII{N{0 XollorIlo 3Harb

$uHaHconoe oocro-flsue oScnyxl{Barouero Eaurca'

flpranUranl4anbf{Oe 3Har{eHue I4},{eeT COrtOCTaBiIeHne OTeL{eCTBeHHOll

:apy6exuofi dauxoBcxofr ilpaKTr.rKr4 E Uersx ncmo"trb3oBalius Ilo3I4TI4Bi{Oi'O onblTa.

x.trn pea.ru.{3aur4r4 IKOHOI\4r,rLleCi<oft pe$op.niw s KagaxcTal{e seoSxolltl\x0 pa3\'\'IHOe

[ptxx4.eHeHr4e oilL,rTa vnpaB.]]eHus Jerlo3t{Tr{blMlt onepauu.gM}i- KOTOpbII'1 HaKOn'leH B

.Tpa*ax c pbrHol{Hofi aironopnaxofi. Crenoe Konr{poBaune 6anxoBcKrnx texgo-lc-rrltli t't

\{eroAoB yrrpaBneHl4-s rqe[o3t4THblN4r4 O[epauHtMI4 npeAcTaB.[qeTcs HeBo3MOXHL'IN{'

npextre Bgero r434a HecoilocraBr4Mocrr{ 3KoHoMI4r{ecKHX ycroerail. KopeHHltl'l

o6pa:orra Aon)KHa n3MeHLITbcfi Bcfl cI4cleMa orriouregnfi eu,vrpnSaHKoBcKoro

ceKTopa" xapaK.fep yrlpaBJ-reHlifi \4 npI4HUI{nbi B3al4N{ooTHoureHnfr SaHxoe v i{x

KJII4CHTOB.

C lruerotr fipeA.jrox{eFrgbrx n AaHuoie pa6ore npoeKTHbIX perleHrafi AO ,<Eanr-

T,vpauA:reu>, 3apeKoMeHAoeaemufr ce6q Ha pbIHKe ItasaxcraHa KaK oAl{H Yr3

sauSolee HaAex(gbrx vi rfuuancono-ycrofr.ll4Bblx Sanron, cMolKer yKpeilI4Tb tI

pac11114prlrb 4eno3i4THyro 6a:y EaHxa, tax KaK Ar-s 3Toro v Hero l{Metorcq Bce

npe.4nocbl-lIKI4.
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YAK:65.262.1
C O B E P ru E H C T B O B A HIIE AE II O 3 I4 T HO IZ II O JI 14 T U K 14

KOMMEPqECKOTO EAHKA

A. M. T o r;nt a 5 a e e a, ),r a ?uc mp ar nn II a e't t t c) a p cKo z o y H u 6 ep c Lt me n t a,Hyp1aeea I-'E.' ilazucmpaHnl Iras'ror)apcrozo focydoprnrurr,,i?o yLtu6epcLtn.tent(r
tt"v. C. Topaueupoeu (e. Ilae.todap)

Matgalada 46iltop'MeH denosutttttti pblHoKtrbrr da.v|vut duuct.uuxctcbtH(ttrJ tgopautttt,ductttrcypzisitdi, ueziszi ttpo6teua,ap ryapatdo, ,*u,,n oro,',1 dn.riLltaryrrcrebr dlrrt, .r,ro.ror y.utnt t.tdu.

B dauuou ctl'tombe pacc-vompeH ).rexottLr3.tr (t.1lttupoe auun dettosumuoit no.tu,tuxttKo]Dtepltecrcozo 6uuxa, ocHolHbte npo6.ne.vut u nyr11Lt e?o cocep4eHcmBo,qrntH.

In given clause the ntechanisnt o/'.formolion c)enosttmuoti o.f politics ql" commercial bank,bus'ic problems antr tt,ct)ts of'his(its) per.fecltion is considered.

PaccltarpzBa-fi 
'qerlo3lrrHyro nonlrrrrKy 6a'xa KaK orr{H r'3 3neMeHToe 6aHxoecxoz no,rnr uKu BIleJroN,f. Heo6xo4al,ro ucxo.qr.ITb Lr3 Tofo, qro ocHoBuoit ue;nro leno3lrrHoti no,rHrnx H flBIrfle.r.cflrpI{BneLIeHue KaK MoiItHo 6o:rl'iero o6retta reHexHbrx pecypcoB rro uannreulurefr rleHe.YcneurHa.fl peanu3auu s erofr MHorofpaHnoit qe.un rerro3r.rrHofi nonururu 6aHxa lpe.qnonaraerperrreHrie B npoqecce ee Sopuzp oBaHus. TaKrrx 3a.qaq. KaK:

corlericrnue n npoqecce npoBeIeHr.r, ,qeno3rrrHbrx onepauuri nonyrreHuro 6aHxoacxoinpr6rr:ra rr,rr.r co3raHr.rrc ycnoBrr it Annnony".""",rfrourn" e 6yayureN{i[on.{epxaHue H eo6xo.{r.rMof o ypoBHs 6aHxoecKoil :raxez4uocrn ;o6ecneqenl're rlrBepcnrlnxaquz cy6r,exroe .{erro3r.rrHblx orepauuri n co.{eraH'e pa3Hbrx Sopv.qerro3IrTOB;

noAnepxaH'e B3arrN'IOCBtt3rr H gsal,N{HOi{ cof-rracoBaHHoql,n Nre)I(J),'rerlo3rlTHbrx{u onepaqu.s}rr4z onepauutx'Ill ro BLIraqe ccyr rlo cyMN{aM r.r cpoKaM reno3r.rroB r{ Kpenr{rHbrx e,roxrerrufi;lvrr{HuMr4 3auux ceo604HbIX C pe.qcrB Ha reno3 I4THLIX C qerax :
rrpo Be.qeHrze rur6xoi.i trporIeHTHori noluruxa :
rocro-sHHoe Iz3bIcKaHIr e nyrefi u cpercrB )'N'IeHi,,,reHaq npolleHrHbrx pacxo.{oB rronpxBner{eHHbrM pecypcaM;
pa3BIrrI'Ie 6anKoscrzx ycnyr a IIoBLI[IeHrre KaqecrBa ]r Kynbryprr o6c:ryN uBaHuflKnr.IeHToB.B '{auHolt Ronpoce qe'recoo6pa3Ho paccMorperb rrexaHrr3M rfopr,rap,eaHr.r, re,,o3uruor)irIoJIurIrKH KoMMepqecxoro 6anxa, xoroplrri cxex,rarrrrqHo lor :cfcper."""ot'" ovur<uuoHzpoBaHu' raHHoro ..:X.J;T;."XT"11'JT*.", 

],cilerrrHoeBbrno'rHeHHe ue-rer'' H 3aJaq- Koropbre craBrrc, o"nnon, o ;;;,;"""" :l::.rello3llTHofi.nonuruxu. v erqDzruz udrjxUlr B rlpouecce pa:pa6orxz z npoBeIeHI{,
Kaxtlufr r13 STarIoB $opuupoaanzx neno:aruori ro,rr4TrrKa KoMMepqec*ofo 6aHxa;;ffiHnTH"#:XX ioffi"u'*" H qBnnerc'r o6ssare,,-rrHu,' 

- 
on" ftopuuponaurrx

lff X',ff ?ffiX","#1#::XXTlf:l;#;H:i;HTJffi fi XlT#"ffi :'fii:::,:X""ffin":
B xoHrexcre

onpe.{er'ro*"",.o#lloo#.#?r"""4Tffi #"?:H:N""JXTH:Jff"'";HI,iXlff.,J*;Kar{ecrBa nerIo3I4ToB flBnflercfl t'tx cra6u,rrHocrl. t{eu 6o,lrure cra6n,r*ra.fl r{acrb .qeno3l4TOB. re\rBbrure nrrKBr{/lHOCtt 6aH-Xa, nocKonr,Ky e grofi LIaCT}r aKK\daHx. yselraqeH'e cra6':*'o in ,raciu o..,or"ro" ;;;;Ti'"Jlir"JHff"oTJJ;.'"'.Jff#ff:;aKTr{Bax, TaK KaK npeA[Onaf aer so: o 6HOBJrreN{OCTr o6_sgarei*cre 6auxa.



flocraHoeKa rle:rei.r u onpetre.rleHu e 3 a.qarl npoeo,qnl,roii
ne[o3lrH oi;i no,r urn rcu

Bune:reHue coorBercrB)rrorur.rx trolpa3reneHuii ra

pacnpeAeneHrre nonH ol,ro.rufr c orpy.{HrrKoe 6aHxa

Parpa6orxa ueo6xoAul,mrx npoqen)-p nplrBneqeHH.s pecvpcoB

OpraHu:aqrrr KoHTpoxs n vnpaBn eHvfl. ts npouecce
ocyuecrBneHu.s Ieno3r{TH6rx onepaquft

Pr'rcyuox 1 - Cxelra tllopuupoeaHlr.f, reno3urHoil rroJrr{TrzKr{ KoMMepqecxoro baHxa

Ten,renuuq c:roxzeruefics 6anxoecxoi.r npaKTrrKH cBrr.{erenbcrByer. qro cpopnrzponaurle]eno3l{rHoft 6ast'r lrc6oro KoMMepqecxoro 6anxa. Kari ,,pouecc c.rroxrHrrft u rpy4oer,rxizfi. cB.s3aHoc 5o'rrruzu KorTI4qecrBon't npo6:reM KaK cy6rerrueHoro. rax z o6reKTuBHoro xapaKTepa.
K cl,6terruBHr,rN{ npo6leuaru orHocrrc_f, TaKr.re. KaK:
ItacUrra6rr netreJrbHo cru u cla6as KarII4TarbH ax 6azaKa3axcraHcKIrx Kox{MepqecKIrx 6auron;oTcyrcrBlle 6orsuroli 3anHrepecoBaHHocrr4 pyKoBo.qcrsa 6aHxa B 11pxB.11er{eHuv cpencTBKirI'IeHToB' oco6eHuo HaceneHl{'l' trro nporLiKToBaHo raKTI4qecKI4 Mr.I r.{ crparefuqecKr.rN{Hqe.lrrx,ru 14 3a.raqal.rn 6aHxa;
HerocraroLrusrri yponeHb rr KaqecrBo Bblctttefo r{ clletrHero MeHeIiIi\IeHTa:
orcyrcrBlre n 6o,uturuHcrBe 6auxoe HayuHo_oOocnoeaHHofi KoHuenuar.r irpoBe.xeHus
.qen03HTHofi no.earuxu;
HenocrarKl{ B OpTaHII3aIIUU rerlo3I'rrHofo npoI-Iecca: orcyrcrBr.re ooorBercrBy}oruefonorpa3'4eneHnt n 6aHxe; HllsKI'Iii ypoBeHb rrocraHoBKH MapKerHHfoBr,rx lrcc:re4oeauui.r
.reno3HTHoro pbrHKa; orpaHur{eHur,rfi cnexrp npen,rlarae,\{brx nerro3rrrHbrx ),cnyr r.r raK.qarree.Cpa,qt o6rexrneHr,rx rf axropoB Br,rAen.fl rorcq cneryrc tque :

nptN{oe v KocBeHHoe eo:4eficrnue rocy,{apcrBa H rocyrapcrBeHHbrx opraHoB HaKoN{N,repqecxne bauxa;
ueN6anxoecKar KoHKlpeHrIr4,;
cocro_sune reHex(Horo u SrzHaucoBoro pbrHKa Ka:axcr.aua.
onrultz:aul{t ,qerlo3l'IrHoii uolt'rzxu 6asxa - 3ro cxoxHar uHoro(raxropHaq 3anaqa. BocHoBy pelxeHI4s xoropoii, cne.qyer rIoJIolI(Izrb ytler uHrepecoB 3KoHoMaKr.{ crpaHbr B ueJ-rox,r.Kor'rx{epqecxoro 6anxa, xax cy6reKTa 3KOHOMIIKII. K,TI{eHTa H nepcona;ra 6aHra.oqeer,'qHo' rrro rrx riHTepecbr .qa,-re*o He BCef.{a coBrranaror. rlo'r-ou1' .rITI,N,Ia'LHa,'lero3urHa-f, rorlr'Ka npernonafaer rrpel*.qe cofJracoBaHIIe ,,x r4HTepecoB.Kpurepuru' orrrriMrr3aur{u nerro3z'roit rroJrHTrdKH rBJrflrorc, :

B3al{x''IocBt3b neIIo3I'IrHbIX' Kpe.{urHbIX v ilpoLILIX ouepaqaii 6aur<a rnr no.q.qepxaHzqcraSunrHOCru 6asxa, efo Ha.qexHOCra, cpnHauconofi ycroi.rvunocru;
lueepcr.r$aKaur.r, pecypcoB 6aHxa c rlejrbro x{rlHrlx{r43 a{fl Iz pl{cKa :
cerx,reHTr4poBaHrre reno3nTHoro noprrfe:rx (no x:rueHraM. npooynrur. prrHxau);
ru$ cp epeHur.rpoBaHHbrit no4xo;1 K pa3,rruqHbr^,r fpy,,,.ax,r KJTr4eHroB :



KoHKypeHTocnoco6Hocrb 6aHKoBcxrrx npolyxroB t1 yc,tyr;
Heo 6xo,qr4 Moc rb 3O O eKTr4 BHofr KoM6 ul{ailzz pecypc oB. o 6 ecneqenue
orITIrMaJIbHofo cor{eraHH.S Cta6n;^Hrrx kr un*y"rrr, pecypcoB rlprl )/BerI4rIeHLia ronr{
;T"JJ"#ffiliJ:Hff#r.,;l'.\r nopr0er. du"nu 

" i.,.*"^ .,o"u,,u"nnbrx pr4cKoB (B

yrler KoHuelql{14 xlz3HeHHofo ql,tKna B [poqecce $opurzpoBaHnq faMMr,r BKJTaT.B 14.qeno3urHoro nopr$e:r_s B rlenoM .

B uer'f,x coBepIxeHcrBoBaHIZt nero3r'rrHori no,rurzxli KoMMepqecKofo 6aHxa Heo6xogul,roc"rrellyrotIIee:

xax<,qrdi xolrl,repuecxuri 6anx nc)JrxreH riMerb co6crneHuyro .qeno3arHyro rrojluTlrr(y.nrtpa6oraHHylo c yr{eroM cneqzcpzxz aao oaotarbHocrr4 r.r Kp,TeprreB orrrrir,{fi 3auLrujrofonpouecca:
seo6xo'4unao pacilrupeHl,e Kpyfa Aeno3'THbrx crreroB ropur'rrec*Hx a rfu:auecxtrx Jr4ucpoKoM (ifo Bocrpe6onaHzx>' r{To rc)3BoJlLIT .qaxe B }-cxoBr.Lrrx He3Haq}rreJrbHbrx cpznaHcoerxnaxon'renufr rloJrHee )lroBxerBoprsrr, norpebuocrn KJ.rI{eHToB 6anxa 14 IIoBbIcrrI)3alrHTepecoBaHHoCTb r.IHBecTopoB B pit3N,{etrIeHHri cBor.{x cpeAcTB Ha crreTax e 6auxe;B KaLIeCTBe o'qHofo rl3 HarrpaBneHlEli coeeplreHcrBoBaHrlr opfaHu3arlrra .qerro3r.lrubrx onepaqariBo3N'IoxHo I4cIIoJrb3oBaHze pa3nLrrrHblx Br{.roB cLIeroB ,qn.tl Bcex xareroparz BKiIarLrI.IKoB rlrr o BbIrrI e HI{e K aqe crB a zx o 6cly;tr rrB aELH fl ;

1H:::itT."J""i:;?J."*!ffiTJreHIIe 6auxa upe.qocraBurb KrrueHry oco6r,re arroru);
Kox'r\repqecxoro daHxa H roBbrrreH#:'"'o,HT".::;:|H'#:::?ffi,;|::n:*"fi n'orru'ruKu

EaHxy Hy)I(eH KoN{rlneKcHrtfi norxo.{, xoroprrri Bbrp'riaerc{ KaK n pa:paoorKe Teoperr4rrecKr{xocHoB' npuopl4TerHblx HarlpaereHufi reno3l4rHoir nolurzxa 6anxa c roqKLI 3peHa, crparerrlr.r eropa3BUTUfl' TaK H B Onpereneuun uau60;ree :$$eKTHBHbrx u onraMaJTbHbrx nJr_s ,qaHHOfo 3ralrapa3Br4T'fl 6aHXa raKrr{qecKr{x ,,pueMoB r.r r{eronoB ee peaJ,-rrt3auaa.
BaHxy Hyx(Ho o6parqarr u""ru""a .ua cneql.i0ruaan". npuHur{rrbr reno3r.rrHoii noraruxu.

''oclioJrl*y K HHN{ or'octrct npuHqznbl o6ecneqenu-s o.,rr4x,{aJ,rlHofo ypoBHs r{3repxeK 6aura.6e:onac'ocra rrpoBereHus ne,,o3l'trHbrx crnepauni{. Hare}riHocrlr. ,'ocKorrbxy 6aux, ocyqecrBJT'aK*'Nryxrqzrc BpeM.HHO ceoS0AHr,lx neHei(Hr,rx cpe.rcrB C qenbro ux [ocne.qyrcrueropa3NfelueHrr'f,' crpe^Il'irc-s no'-Iyqlrrb .qoxo.q He :*o6oii qeuoir, a c yqerou pea.wrft pbrHKa, HaKoropoM oH ocy[]ecrBnter cBolo retrr3,rbHocrb. co6,rroreHIze nlpa"r."aHHbrx npr.rHrlr4noBro3Boil'ser 6auny c@oplraponarr KaK crpareruqec*ue. raK u ,unrr"*n"e HanpaB.[eHu, B

:iJll[nXfiffinffiH npoqecca' o6ecneq'ean reNI c.x{r,rM :cfoexrr.rnHocrb 14 onr}rN{u3arrr}o

flpot [puBnerIeH]rI'I reHe)KHbIX cpeAcrB rrpaBo nrroopa ocraerc-s 3a KnrreHroNr. a 6aHxBbIH\')K'TeH Becrlr HepenKo )KecrKylo KOHK'TeHIII4IO 3a BK,Tanqr{Ka. rTorep.srb KOTOpofo roB0,rrbHc)-ilerKo' orpauuueHHocrb pecypcoB' cBs3aHHa-rr c pa3Br.rr'enl 6anr<oecnofi no*rnypeHu'r.r. Berer K

il,T"#J:J"ff::"-::,:Nr.ffX'[T;".''iAM. EC,UII KPY. 3TI4X KJIIICHTOB Y3OK. TO 3ABIICIIN{OCTI, OT

onpe4e;re'noil rpvnnori Knr,eHrypr,,, "it"ffi;fi0"T:tffit'6oR 
":1ffi""u:;"1".::tX:l:.X3aeN{qr.IKar,{. Bc:re;lcrnue 3TOfo B cjloxtzBruerlc.f,

:li-"#Xt"?#^s 
pecvpcuoii 6as'6asra Heo6xo4ur,r" ,.',frliJ?uJf""1-#ffi.JTtffiT

flo:rolry 6anxy Hynua fpaMorHas netro3urHa_s n(nornepx{aHue 
'eo6xoAr4Moro d";;;;"nepcngrrxa""", ":;:;:li;"". ffi^TlffiT;"TlJ#;

ilJlil"i|:ff:iff ",,|:#JffiffiH|ff :;' no,,'f n'u"". .6*u'."pouu""ocru c aKrr.rBaN' ro
B 3aKtIIor{eHI'Iu a'{oxHo cKa3arr,, rrro xax.qrui 6aHx pa:pa6arrreaer cBoro .{eno3l,rHyroII.JTIITI'K)', O''pelenrq Bu.{lt IerIO3rrTOB, HX CpOKrr U ilpOIIeHTbI nO HrrM, yc,TOBH, npOBeAeHI{nrerIo3HTHbIX o''epaql{ri ontlparcb npu 3T.N'I Ha anarlu0uny cnoerz .{errenbHocr' a yqr.r*,rBa,



QaKTop KoHKypeHuI{I{ co cropoHbl .4pyrl4x 6aHKoe u rairr},rxquoHHbre lrpoqeccbl, rrporeKarorul4e B
]KOHOMHKC.
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